
 

BROADWATER COUNTY COMMISSIONERS 

515 Broadway, Townsend 

Meetings are held at the Flynn Building on 416 Broadway St. 

Current and previously recorded  meetings , official agenda, and minutes may  be viewed on the website  

at https://www .broadwatercountvmt.co rn. 

Per Montana Code Annotated (MCA) 2-3-202, agenda must include an item allowing public comment on any 

public matter that is not on the agenda of the meeting and that is within the jurisdiction of the agency conducting 

the meeting. Public comments and items not on the agenda will be taken either in writing in advance of the 

meeting or in person at the beginning of the meeting . Mail and items for discussion and/or signature may occur as 

time allows during the meeting . Issues and times are subject to change . Working meetings will be posted on the 

agenda and will not be recorded . 

OFFICIAL agendas are posted in the Courthouse (1st floor bulletin board), on our website at 

www .broadwatercountvmt .com, in the window of the Flynn Building at least 48 hours in 

advance of the meeting, and in the Helena Independent Record (IR). 

Tuesday, July 25, 2023 

8:00 AM Closed Door Meeting; County Administrative Officer Interview 

 

Wednesday, July 26, 2023 

 

10:00AM 

 

 

10:00AM 

 

 

10:10 AM 

 

 

10:00AM 

 

 

11:00AM 

 

1:00 PM 

Public Comment on any subject not on the agenda, and that the Commission has 

jurisdiction over 

 

Discussion/Decision, Nathan Bilyeu & Craig Rickert, Rickert Development/ 

Jackson, Murdo & Grant PC, TIF Pledge Resolution 

 

Discussion/Decision, Nichole Brown, Community Planning & Development 

Director, Leep Family Transfer (Township 2 North, Range 1 East, Section 23) 

Thursday, July 27, 2023 

Weekly Working Meeting with Jania Hatfield, Deputy County Attorney, in the 

Commission Office regarding projects and deadlines 

 

Closed Door Meeting; County Administrative Officer Interview 

 

Closed Door Meeting; County Administrative Officer Interview 

 

 

Public Meeting Notice: Broadwater County Public Works Will Be in The Flynn Building August 7th 

from 6PM-8PM for Public Comment on Proposed Solid Waste Changes. 

 

 

Public Hearing Notice: Rolling Glen Ranch PUD as it relates to the proposed Rolling Glen Ranch 

Estates Minor Subdivision on August lst  at 6PM-8PM in the Flynn Building

http://www.broadwatercountvmt.corn/
http://www.broadwatercountvmt.com/


 
 
 

 
Items for Discussion / Action / Review / Signature  

Consent Agenda Certificate of Survey review 

Management - on-going advisory board appointments  

Claims /Payroll/minutes 

County Audit/Budget 

Mail - ongoing grants 

Correspondence - support letters 

 

Debi Randolph, Chairman  

Darrel Folkvord , Vice Chairman 

Lindsey Richtmyer 

(406) 266-9270 or (406) 980-2050 

(406) 266-9272 or (406) 980-1213 

(406) 266-9271 or (406) 521-0834 

E-mail: com m issioners@co.broad water .mt. us 
 

Future Meetings being held at the Flynn Building (416 Broadway) 

(Please note: These meeting times/dates may change, please check the county website) 
 

The Commissioners may be attending these board meetings (except the Planning Board)  

► BC Airport Board on July 26th at 6 PM 

► Broadband Advisory on July 27th at 4PM 

► BC Airport Board on August 1 st at 10 AM 

► Trust Board on August 8 th at 11:30 AM 

► Planning Board on August 8th at 1 PM 

► Local Advisory Committee on August 9th at 2 PM 

► Fair Board on August 10 th at 7 PM 

mailto:commissioners@co.broadwater.mt.us


RESOLUTION  NO. --- 

A RESOLUTION OF THE BROADWATER COUNTY COMMISSIONERS 

AUTHORIZING MONTANA CROSSROAD LLC'S CONSTRUCTION PROJECT AS A 

TAX INCREMENT FINANCING PROJECT OF THE WHEATLAND TARGETED 

ECONOMIC DEVELOPMENT DISTRICT AND COMMISSIONERS PLEDGING TAX 

INCREMENT DERIVED FROM THE WHEATLAND TARGETED ECONOMIC 

DEVELOPMENT DISTRICT TO THE PAYMENT OF A TIF REVENUE BOND TO BE 

ISSUED BY THE COUNTY FOR THE PURPOSE OF FINANCING A PORTION OF THE 

COSTS OF THE AQUISITION OF LAND AND THE DESIGN AND CONSTRUCTION OF 

MONTANA CROSSROADS LLC'S PROJECT AND THE COSTS OF ISSUING SAID TIF 

REVENUE BOND. 

 

BE IT RESOLVED by the Board of County Commissioners of Broadwater County, Montana as 

follows: 

 

WHEREAS, pursuant to County Ordinance No. 2019-B and Title 7, Chapter 15, Part 42, 

MCA, Broadwater County (the "County") created the Wheatland Targeted Economic 

Development District ("TEDD") on November 18, 2019 to provide funding for certain 

development, infrastructure and other community-improvement projects within the TEDD as 

would be later authorized by the County Commissioners; and 

 
WHEREAS, on February 6, 2020, the Montana Department of Revenue issued its 

determination that the TEDD "is a qualified district that has been created in compliance with 

Montana law" and establishing that the TEDD will have a base year of January 1, 2019; and 

 

WHEREAS, on January 6, 2020, the County passed Resolution 2020-4 creating the 

Wheatland Water and Sewer District (the "District") consisting of a subset of properties located 

within the TEDD; and 

 
WHEREAS, on January 31, 2020, the Montana Secretary of State's Office recognized the 

formation of the District; and 

 

WHEREAS, Montana Crossroads LLC is considering the issuance of up to $6 million in 

bonds to finance the construction of roads and utility infrastructure including water, wastewater, 

stormwater improvements, and costs of issuing the bonds (the "Project"); and 

 
WHEREAS, Section 10 of County Ordinance No. 2019-B provides that the tax increment 

received from the TEDD may be used to pay debt service on bonds issued to finance all or a portion 

of the costs of infrastructure improvement projects as defined in Title 7, Chapter 15, Parts 42 and 

43, MCA, as may from time to time be approved by the Broadwater County Commission; and 

 

WHEREAS, §§ 7-15-4282, 7-15-4286, and 4288, MCA, authorize tax increment financing 

("TIF") for the acquisition, construction, and improvement of public improvements and 

infrastructure; and 

 

WHEREAS, the County has made only one pledge of tax increment generated by the 

Wheatland TEDD to date, namely its pledge via Resolution No._ of the first $396,000 of annual 

tax increment to the HEADWATERS UTILITY ASSOCIATION (the "Headwaters TIF Pledge"; 

and 



WHEREAS, First Montana Bank of Bozeman , Montana, has issued a finance letter dated May 

11, 2023, stating its interest in financing a revenue bond secured by the TIF of the Wheatland TEDD 

(the "TIF Bond") to pay for all or a portion of the costs of the Project, with said costs currently being 

estimate at $6 million; 

 
WHEREAS, it is proposed that the TIF Bond shall be amortized  over 25 years, shall  be at an 

interest rate of Wall Street Prime + 1% adjusted every five years, with monthly payments currently 

estimated at $616,000, or on other terms as Montana Crossroads, LLC and First Montana Bank of 

Bozeman, or another lender as may be selected by Montana Crossroads, LLC shall otherwise agree to; 

 
WHEREAS, it is proposed that the County would pledge $616,000 of annual Wheatland 

TEDD tax increment, after the accrual of the full amount of the Headwaters TIF Pledge, to the 

payment of annual debt service on the TIF Bond (the " Pledged Amount"); 

 
WHEREAS, Montana Crossroads, LLC, its successors or assigns, has agreed to act as 

guarantor of the TIF Bond and shall pay any deficiency amount between the Pledged Amount and 

the annual debt service due on the TIF Bond such that the County shall in no event be required to 

contribute any funds other than the Pledged Amount for payment on the TIF Bond; and 

 
WHEREAS, the County finds that the Project to be financed by the TIF Bond is in the best 

interest of the properties located within the Wheatland TEDD, is consistent with the Broadwater 

County Wheatland Targeted Economic Development District Comprehensive Development Plan 

which was adopted in County Ordinance No. 2019-B, and wishes to proceed with the Project. 

 

NOW, THEREFORE BE IT RESOLVED, by the County Commissioners of the County of 

Broadwater, Montana (the "County") as follows: 

 
Section 1.   Second Pledge of Wheatland  TEDD TIF Revenues. The County, pursuant to 

§ 7-15-4290(1)(b), MCA and County Ordinance No. 2019-B hereby pledges that the tax 

increment derived from the Wheatland Targeted Economic Development District shall be applied, 

after the full accrual annually of the Headwaters TIF Pledge of $396,000 while that pledge remains 

outstanding, in an amount of up to $616,000 to pay all or a portion of the debt service on the TIF 

Bond to be issued to finance the design and construction of the Project and subject to the terms 

and conditions as shall be detailed in the final Bond Resolution to be passed at the time of closing 

on the TIF Bond. This Pledged Amount shall only begin to be calculated upon accrual of sufficient 

annual tax increment revenues in the Wheatland TEDD to first pay the Headwaters TIF Pledge, 

and only thereafter shall the Wheatland TEDD TIF revenues up to the Pledged Amount be herein 

pledged. The County will not, in any event, act as a guarantor or surety of the TIF Bond. The 

County expressly disclaims any implication that by adopting this Resolution it is agreeing to make 

the optional covenant for the security of the bondholders allowed for in § 7-15-4290(2), MCA. 

The County further resolves that, pursuant to § 7-15-4290(3), MCA, the TIF Bond shall be a 

limited obligation payable exclusively from pledged Wheatland TEDD tax increment funds-no 

other County funds may be applied to the payment the TIF Bond. 

 
Section 2. Duration of TIF Pledge.  This  pledge shall  be binding on the County  and  remain 

in full force and effect until the County has received written confirmation from First Montana Bank 

of Bozeman, or such other lender as shall be selected to fund the Project and which shall be the holder 

of the TIF Bond, that the TIF Bond has been paid in full. Upon redemption of 



the TIF Bond, this pledge of Wheatland TEDD tax increment funds shall be dissolved, and said 

funds available to any other allowable tax increment project of the Wheatland TEDD. 

 
Section 3. Montana Crossroads, LLC Covenant. This pledge of TIF funds is given in  reliance 

upon Montana Crossroads, LLC's covenant and warranty that  its  conduct  of  business shall, in all 

ways, comply with the laws of the State of Montana and of the United States of  America. 

 

Section 4. Notification  of Pledge.  The County  Clerk and Recorder  is instructed  to  provide 

a copy of this Resolution No._ to the Montana Department of Revenue. 

 
 

Passed and adopted this_ day of   ,2023, by the Broadwater County Commission. 

 

 
 

BOARD OF COUNTY COMMISSIONERS 

BROADWATER COUNTY 
 

 

 

  , Chair 

 
ATTEST: 

 

 

 

Angie Paulsen, Clerk & Recorder 



Traverse PC
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