
ENTITY AUTHORIZATION
ENTITY CERTIFICATIONS. I, Michael L. ûeiger !Authorization Signer's namer, certify that: I

am a/the Chief ivia?ncca=g"'e""r

_

---------
!Authorization Signer's title) designated to act on oenair

ot""B"-rº=-ª=-d=-w"'-"a"'te""r_C=-o=-u=-n"-t""'y

_
________

(Authorizing Entity). Authorizing Entity is a Government Entity

!type of entity, like• ·non-profit" corporationl and its Taxpayer Identification Number 81-600i 337 .
I

am authorized and directed to execute an
original or a copy of this Authorization to Financial Institution, and anyone else requiring a copy. Authorizing Entity is duly organized, validly existing
and in good standing under the laws of Montana and is duly qualified, validly existing and in good standing in all jurisdictions where
Authorizing Entity operates or owns or teases property. Authorizing Entity has the power and authority to provide this Authorization, to confer the
powers granted in this Authorization and to carry on Authorizing Entity's business and activities as now conducted. The designated Agents have the
power and authority to exercise the actions specified in this Authorization and Authorizing Entity properly adopted these authorizations and appointed
the Agents and me to act on its behalf. Authorizing Entity will notify Financial Institution before reorganizing, merging, consolidating, recapitalizing,
dissolving or otherwise materially changing ownership, management or organizational form. Authorizing Entity will be fully liable for failing to notify
Financial Institution of these material changes.
O Authorizing Entity conducts business and other activities under the additional trade name or fictitious name of

________________________
and Authorizing Entity has the legal power and authority to use this trade name or

fictitious name. Authorizing Entity will not use any trade name or fictitious name without Financial Institution's prior written consent and will
preserve Authorizing Entity's existing name, trade names, fictitious names and franchises.

GENERAL AUTHORIZATIONS. I certify Authorizing Entity authorizes and agrees that: Snowy Mountain Development Corporation (Financial
Institution) is designated to provide Authorizing Entity the financial accommodations indicated in this Authorization, subject to the Financial Institution's
rules and regulations from time to time. All prior transactions obligating Authorizing Entity to Financial Institution by or on behalf of Authorizing Entity
are ratified by execution of this Authorization. Any Agent, while acting on behalf of Authorizing Entity, is authorized, subject to any expressed
restrictions, to make all other arrangements with Financial Institution which are necessary for the effective exercise of the powers indicated within this
Authorization. The signatures of the Agents are conclusive evidence of their authority to act on behalf of Authorizing Entity. Unless otherwise agreed
to in writing, this Authorization replaces any earlier related Authorization and will remain effective until Financial Institution receives and records an
express written notice of its revocation, modification or replacement. Any revocation, modification or replacement of this Authorization must be
accompanied by documentation, satisfactory to Financial Institution, establishing the authority for the change. Authorizing Entity agrees not to combine
proceeds from collateral securing any debts owed to Financial Institution with unrelated funds.
SPECIFIC AUTHORIZATIONS. The following persons (Agents) are authorized to act on behalf of Authorizing Entity in fulfilling the purposes of this
Authorization:

Individual's Name, Title, & if applicable,
Representative Entity's Name and Relationship to Authorizing Entity

Michael L. Delger, Chief Manager

(a)---------------------------------
(b)

-----------------------------(c)

--------------------------------(d)

-----------------------------
(e)--------------------------------

Signature or Facsimile Signature

(f)

------------------------------Authorizing Entity has adopted any facsimile signatures indicated above. Financial Institution may rely on those facsimile signatures that resemble the
specimens within this Authorization or the specimens that Authorizing Entity periodically files with Financial Institution, regardless of by whom or by
what means the signatures were affixed.

Authorizing Entity authorizes and directs the designated Agents to act. as indicated, on Authorizing Entity's behalf to:
(Indicate a, b, c, d, e and/or f to exercise each specific power):

A Open or close any share or deposit accounts in Authorizing Entity's name, including, without limitation, accounts such as
share draft, checking, savings, certificates of deposit or term share accounts, escrow, demand deposit. reserve, and

overdraft line-of-credit accounts. Number of signatures required -'-1

_Enter into and execute any preauthorized electronic transfer agreements for automatic withdrawals, deposits or transfers
initiated through an electronic A TM or point-of-sale terminal, telephone, computer or magnetic tape using an access device

like an ATM or debit card, a code or other similar means. Number of signatures required

Enter into and execute commercial wire transfer agreements that authorize transfers by telephone or other communication

systems through the network chosen by Financial Institution. Number of signatures required
_

Endorse for cash, deposit, negotiation, collection or discount by Financial Institution any and all deposit checks, drafts,
certificates of deposit and other instruments and orders for the payment of money owned or held by Trust. Number of

signatures required
_
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ENTITY AUTHORIZATION 
ENTITY CERTIFICATIONS. I, Michael L. Delger (Authorizat ion Signer's namel, certify that: I am a/the Chief Manager 

_________ (Authorization Signer's title) designated to act on behalf of-=8'-'ro::.:a::.:d:.:w=at.:.:ec:.r_;C:::..o::.:u::.:n..:.;t:.iy ______________________ _ 

________ (Authorizing Entity). Authorizing Entity is a -"G~o ... v-"e ___ rn ___ m~ e ... n"'t""E""n"'ti"'ty,._ _________________________ _ 

ltvpe of entity , like a · non-profit " corPorationl and its Taxpayer Identification Number 81-6001337 . I am authorized and directed to execute an 

original or a copy of this Authorization to Financial Institution, and anyone else requiring a copy. Authorizing Entity is duly organized, validly existing 

and in good standing under the laws of Montana and is duly qualified, validly existing and in good standing in all jurisdictions where 
Authorizing Entity operates or owns or leases property. Authorizing Entity has the power and authority to provide this Authorization, to confer the 
powers granted in this Authorization and to carry on Authorizing Entity's business and activities as now conducted . The designated Agents have the 
power and authority to exercise the actions specified in this Authorization and Authorizing Entity properly adopted these authorizations and appointed 
the Agents and me to act on its behalf. Authorizing Entity will notify Financial Institution before reorganizing, merging, consolidating, recapitalizing, 
dissolving or otherwise materially changing ownership, management or organizational form . Authorizing Entity will be fully liable for failing to notify 
Financial Institution of these material changes . 

D Authorizing Entity conducts business and other activities under the additional trade name or fictitious name of _____________ _ 

________________________ and Authorizing Entity has the legal power and authority to use this trade name or 

fictitious name. Authorizing Entity will not use any trade name or fictitious name without Financial Institution's prior written consent and will 
preserve Authorizing Entity's existing name, trade names, fictitious names and franchises . 

GENERAL AUTHORIZATIONS . I certify Authorizing Entity authorizes and agrees that: Snowy Mountain Development Corporation (Financial 
Institution) is designated to provide Authorizing Entity the financial accommodations indicated in this Authorization, subject to the Financial Institution's 
rules and regulations from time to time . All prior transactions obligating Authorizing Entity to Financial Institution by or on behalf of Authorizing Entity 
are ratified by execution of this Authorization. Any Agent, while acting on behalf of Authorizing Entity, is authorized, subject to any expressed 
restrictions, to make all other arrangements with Financial Institution which are necessary for the effective exercise of the powers indicated within this 
Authorization . The signatures of the Agents are conclusive evidence of their authority to act on behalf of Authorizing Entity. Unless otherwise agreed 
to in writing , this Authorization replaces any earlier related Authorization and will remain effective until Financial Institution receives and records an 
express written notice of its revocation, modification or replacement. Any revocation, modification or replacement of this Authorization must be 
accompanied by documentation, satisfactory to Financial Institution, establishing the authority for the change. Authorizing Entity agrees not to combine 
proceeds from collateral securing any debts owed to Financial Institution with unrelated funds . 
SPECIFIC AUTHORIZATIONS . The following persons (Agents) are authorized to act on behalf of Authorizing Entity in fulfilling the purposes of this 
Authorization : 

Individual's Name, Title, & if applicable, 
Representative Entity 's Name and Relationship to Authorizing Entity 

Signature or Facsimile Signature 

Michael L. Delger, Chief Manager 

(al------------------------------

(bl __________________________ _ 

(c) ------------------------------

(d) -----------------------------

(el------------------------------

(f) -----------------------------

Authorizing Entity has adopted any facsimile signatures indicated above. Financial Institution may rely on those facsimile signatures that resemble the 
specimens within this Authorization or the specimens that Authorizing Entity periodically files with Financial Institution, regardless of by whom or by 
what means the signatures were affixed . 

Authorizing Entity authorizes and directs the designated Agents to act, as indicated, on Authorizing Entity's behalf to: 
(Indicate a, b, c, d, e and/or f to exercise each specific power): 

A 

Entity Authorization 

Open or close any share or deposit accounts in Authorizing Entity 's name, including, without limitation, accounts such as 

share draft, checking, savings, certificates of deposit or term share accounts, escrow, demand deposit, reserve, and 

overdraft line-of-credit accounts . Number of signatures required ..:.1 ______ _ 

Enter into and execute any preauthorized electronic transfer agreements for automatic withdrawals, deposits or transfers 

initiated through an electronic A TM or point-of-sale terminal , telephone, computer or magnetic tape using an access device 

like an ATM or debit card , a code or other similar means. Number of signatures required 

Enter into and execute commercial wire transfer agreements that authorize transfers by telephone or other communication 

systems through the network chosen by Financial Institution. Number of signatures required _______ _ 

Endorse for cash, deposit, negotiation, collection or discount by Financial Institution any and all deposit checks, drafts , 
certificates of deposit and other instruments and orders for the payment of money owned or held by Trust. Number of 

signatures required _______ _ 
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Sign checks or orders for the payment of money, withdraw or transfer funds on deposit with you. If Authorizing Entity
authorizes and Financial Institution accepts this power with a multiple signature limitation, Authorizing Entity agrees to waive
the multiple signatures requirement for any withdrawal in a format that does not allow Financial Institution an opportunity to
examine signatures. Number of signatures required

_Enter into and execute a written night depository agreement, a lock-box agreement or a safe deposit box lease agreement.
Number of signatures required
Borrow money or obtain other credit or financial accommodation from Financial Institution on behalf of and in the name of
Authorizing Entity on the terms agreed to with Financial Institution. The designated Agents may execute and endorse
promissory notes, acceptances or other evidences of indebtedness. O If checked, the maximum outstanding credit limit for
all available credit and financial accommodation to Authorizing Entity from Financial Institution must not exceed
$

. Number of signatures required
_Grant a security interest, lien or other encumbrance to Financial Institution in any or all real or personal property that

Authorizing Entity now owns or may acquire in the future for the payment or performance of:
O Specific Debts. The debts, liabilities and obligations, and their renewals, extensions, refinancing and modifications,

evidenced by (describe}:

O All Debts. All debts, liabilities and obligations of every type and description owed now or in the future by Authorizing
Entity to Financial Institution.

Number of signatures required
Receive and acknowledge receipt for funds, whether payable to the order of Authorizing Entity or an Agent, without
additional certification as to the use of the proceeds. Number of signatures required

_Guaranty the payment and performance of debts, liabilities and obligations owed to Financial Institution or its successors and
assigns by Broadwater County (Borrower):
O Specific Debts. The debts, liabilities and obligations, and their renewals, extensions, refinancing and modifications,

evidenced by (describe):---------------------------------------0 All Debts. All debts, liabilities and obligations, and their renewals, extensions, refinancing and modifications, that
Borrower owes now or in the future to Financial Institution, to the extent allowed by law.
Number of Signatures required

_O Grant a Security Interest. The designated Agents may also grant a security interest, lien or other encumbrance to
Financial Institution in any or all real or personal property that Authorizing Entity now owns or may acquire in the future
for the payment or performance of this guaranty. Number of signatures required

_Periodically amend, restructure, renew, extend, modify, substitute or terminate any agreements or arrangements with
Financial Institution that relate to this Authorization. Number of signatures required

_Execute other agreements that Financial Institution may require, and perform or cause to be performed any further action

necessary to carry out the purposes of this Authorization. Number of signatures required
_Other Ispecitv)

--------------------------------------------Number of signatures required
_

INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section headings are for convenience only
and are not to be used to interpret or define the terms of this Authorization.

SIGNATURES. By signing, I certify and agree to the terms contained in this Authorization on behalf of Authorizing Entity on -=º-=9.:..l.:..15=.l:..:2:..:0::..:2::.:0=-----

-------------
.

I also acknowledge receipt of a copy of this Authorization.

Pennsylvania. The designation of an Agent does not create a power of attorney; therefore, Agents are not subject to the provisions of 20 Pa.C.S.A.
Section 5601 et seq. (Chapter 56; Decedents, Estates and Fiduciaries Code) unless the agency was created by a separate power of attorney. Any
provision that assigns Financial Institution rights to act on behalf of any person or entity is not subject to the provisions of 20 Pa.C.S.A. Section 5601

et seq. (Chapter 56; Decedents, Estates and Fiduciaries Code).

AUTHORIZATION'S SIGNERS:

Name Attest: NameBy:-----------------------Date
Michael L. Delger, Chief Manager, By:-----------------------Date

FOR FINANCIAL INSTITUTION USE ONLY

Acct/Loan # .:..7-=6-=5 Authorization and agreement completed and effective ....:0c.:9=..:/....:1-=5.:../2=0=2-=0

_By Sara Hudson, Interim Executive Director for the Financial Institution.
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Sign checks or orders for the payment of money, w ithdraw or transfer funds on deposit with you. If Authorizing Entity 

authorizes and Financial Institution accepts this power w ith a multiple signature limitation, Authorizing Entity agrees to waive 

the multiple signatures requirement for any w ithdrawal in a format that does not allow Financial Institution an opportunity to 

examine signatures . Number of signatures required _______ _ 

Enter into and execute a written night depository agreement, a lock-box agreement or a safe deposit box lease agreement . 

Number of signatures required 

Borrow money or obtain other credit or financial accommodation from Financial Institution on behalf of and in the name of 

Authorizing Entity on the terms agreed to with Financial Institution. The designated Agents may execute and endorse 

promissory notes, acceptances or other evidences of indebtedness . D If checked, the maximum outstanding credit limit for 

all available credit and financial accommodation to Authorizing Entity from Financial Institution must not exceed 
$ _ _ __________ . Number of signatures required _______ _ 

Grant a security interest, lien or other encumbrance to Financial Institut ion in any or all real or personal property that 

Authorizing Entity now owns or may acquire in the future for the payment or performance of: 

D Specific Debts . The debts, liabilities and obligations, and their renewals, extensions , refinancing and modifications, 

evidenced by (describe) : 

D All Debts . All debts, liabilities and obligations of every type and description owed now or in the future by Authorizing 

Entity to Financial Institution. 

Number of signatures requ ired 

Receive and acknowledge receipt for funds, whether payable to the order of Authorizing Entity or an Agent, without 

additional certification as to the use of the proceeds . Number of signatures required _______ _ 

Guaranty the payment and performance of debts, liabilities and obligations owed to Financial Institution or its successors and 

assigns by Broadwater County (Borrower) : 

D Specific Debts . The debts, liabilities and obligations, and their renewals, extensions, refinancing and modifications, 

evidenced by (describe): ---------------------------------------

0 All Debts. All debts , liabilities and obligations, and their renewals, extensions, refinancing and modifications, that 

Borrower owes now or in the future to Financial Institution, to the extent allowed by law . 

Number of Signatures required _______ _ 

D Grant a Security Interest. The des ignated Agents may also grant a security interest, lien or other encumbrance to 

Financial Institution in any or all real or personal property that Authorizing Entity now owns or may acquire in the future 

for the payment or performance of this guaranty . Number of signatures required _______ _ 

Periodically amend, restructure, renew, extend, modify, substitute or terminate any agreements or arrangements w ith 

Financial Institution that relate to this Authorization . Number of signatures required _______ _ 

Execute other agreements that Financial Institution may require, and perform or cause to be performed any further ac tion 

necessary to carry out the purposes of this Authorization . Number of signatures required _____ __ _ 

Other (specify) --------------------------------------------

Number of signatures required _______ _ 

INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section headings are for convenience only 
and are not to be used to interpret or define the terms of this Authorization . 

SIGNATURES. By signing , I certify and agree to the terms contained in this Authorization on behalf of Authorizing Enti ty on -=0-=9.:..l .:..15=.l:..:2:..:0:..:2::.:0=-----

------------- . I also acknowledge receipt of a copy of this Authorization . 

Pennsylvania. The designation of an Agent does not create a power of attorney; therefore, Agents are not subject to the provisions of 20 Pa.C.S.A . 

Section 5601 et seq . (Chapter 56; Decedents, Estates and Fiduciaries Code) unless the agency was created by a separate power of attorney . Any 

provision that assigns Financial Institution rights to act on behalf of any person or entity is not subject to the provisions of 20 Pa.C.S.A . Section 5601 

et seq . (Chapter 56; Decedents, Estates and Fiduciaries Code). 

AUTHORIZATION'S SIGNERS : 

By: --------- --------------
Date 

By: ----------------- - - ---~D-a_t_e __ _ 
Name Attest : Name 

Michael L. Delger, Chief Manager, 

FOR FINANCIAL INSTITUTION USE ONLY 

Acct/Loan # .:.7..::6:..:5:__ ______ __________ Authorization and agreement completed and effective --- -""'0'""'9=-.:/...:1-=5.:../2=0=2-=0 ___ _ 

By Sara Hudson, Interim Executive Director for the Financial Institution . 
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LOAN NUMBER

765

NOTE AMOUNT

$300,000.00

LOAN NAME

Broadwater County

INDEX (w/Marginl

Not Applicable

ACCT. NUMBER

RATE

0.000%

Creditor Use Only

AGREEMENT DATE

07/15/21

MATURITY DATE

07/15/26

INITIALS

LOAN PURPOSE

Commercial

COMMERCIAL LOAN AGREEMENT
Single Advance Loan

DATE AND PARTIES. The date of this Commercial Loan Agreement (Agreement) is July 15, 2021. The parties and their addresses are as follows:

LENDER:
SNOWY MOUNTAIN DEVELOPMENT CORPORATION
507 West Main Street
Lewistown, MT 59457

BORROWER:
BROADWATER COUNTY

a Montana Government Entity
515 Broadway Street
Townsend, MT 59644

1. DEFINITIONS. For the purposes of this Agreement, the following terms have the following meanings.
A. Accounting Terms. ln this Agreement, any accounting terms that are not specifically defined will have their customary meanings under generally accepted
accounting principles.

B. Insiders. Insiders include those defined as insiders by the United States Bankruptcy Code, as amended; or to the extent left undefined, include without
limitation any officer, employee, stockholder or member, director, partner, or any immediate family member of any of the foregoing, or any person or entity
which, directly or indirectly, controls, is controlled by or is under common control with me.
C. Loan. Loan refers to this transaction generally, including obligations and duties arising from the terms of all documents prepared or submitted for this
transaction.
D. Loan Documents. Loan Documents refer to all the documents executed as a part of or in connection with the Loan.

E. Pronouns. The pronouns "I", "me" and "my" refer to every Borrower signing this Agreement and each other person or legal entity (including guarantors,
endorsers, and sureties) who agrees to pay this Agreement. "You" and "your· refers to the Loan's lender, any participants or syndicators, successors and
assigns, or any person or company that acquires an interest in the Loan.

F. Property. Property is any property, real, personal or intangible, that secures my performance of the obligations of this Loan.

2. SINGLE ADVANCE. ln accordance with the terms of this Agreement and other Loan Documents, you will provide me with a term note in the amount of
$300,000.00 (Principal). I will receive the funds from this Loan in one advance. No additional advances are contemplated, except those made to protect and
preserve your interests as provided in this Agreement or other Loan Documents.

3. DEMAND. I

agree to fully repay the Loan on demand, but if no demand is made, I will repay the Loan by July 1 5, 2026.

4. WARRANTIES AND REPRESENTATIONS. I

represent and warrant that I have the right and authority to enter into this Agreement. The execution and delivery of
this Agreement will not violate any agreement governing me or to which I

am a party.
A. Hazardous Substances. Except as

I previously disclosed in writing and you acknowledge in writing, no Hazardous Substance, underground tanks, private
dumps or open wells are currently located at, on, in, under or about the Property.
B. Use of Property. After diligent inquiry, I do not know or have reason to know that any Hazardous Substance has been discharged, leached or disposed of,
in violation of any Environmental Law, from the property onto, over or into any other property, or from any other property onto, over or into the property.
C. Environmental Laws. I have no knowledge or reason to believe that there is any pending or threatened investigation, claim, judgment or order, violation,
lien, or other notice under any Environmental Law that concerns me or the property. The property and any activities on the property are in full compliance with
all Environmental Law.

D. Loan Purpose. The purpose of this Loan is for contamination cleanup.

E. No Other Liens. I

own or lease all property that I need to conduct my business and activities. I have good and marketable title to all property that I

own or
lease. All of my Property is free and clear of all liens, security interests, encumbrances and other adverse claims and interests, except those to you or those
you consent to in writing.

F. Compliance With Laws. I

am not violating any laws, regulations, rules, orders, judgments or decrees applicable to me or my property, except for those
which I

am challenging in good faith through proper proceedings after providing adequate reserves to fully pay the claim and its challenge should I lose.

G. Legal Disputes. There are no pending or threatened lawsuits, arbitrations or other proceedings against me or my property that singly or together may
materially and adversely affect my property, operations, financial condition, or business.
H. Adverse Agreements. I

am not a party to, nor am
I bound by, any agreement that is now or is likely to become materially adverse to my business, Property

or operations.
l. Other Claims. There are no outstanding claims or rights that would conflict with the execution, delivery or performance by me of the terms and conditions
of this Agreement or the other Loan Documents. No outstanding claims or rights exist that may result in a lien on the Property, the Property's proceeds and
the proceeds of proceeds, except liens that were disclosed to and agreed to by you in writing.
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COMMERCIAL LOAN AGREEMENT 
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INITIALS 
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Commercial 

DATE AND PARTIES. The date of this Commercial Loan Agreement (Agreement} is July 15, 2021 . The parties and their addresses are as follows: 

LENDER: 
SNOWY M OUNTAIN DEVELOPMENT CORPORATION 
507 West Main Street 
Lewistown, MT 59457 

BORROWER: 
BROADWATER COUNTY 
a Montana Government Entity 
515 Broadway Street 
Townsend, MT 59644 

1. DEFINITIONS . For the purposes of this Agreement, the following terms have the following meanings. 

A . Accounting Terms. In this Agreement, any accounting terms that are not specifically defined will have their customary meanings under generally accepted 
accounting principles. 

B. Insiders . Insiders include those defined as insiders by the United States Bankruptcy Code, as amended ; or to the extent left undefined, include without 
limitation any officer, employee, stockholder or member, director, partner, or any immediate family member of any of the foregoing, or any person or entity 
which, directly or indirectly, controls, is controlled by or is under common control with me. 

C. Loan. Loan refers to this transaction generally , including obligations and duties arising from the terms of all documents prepared or submitted for this 
transaction. 

D. Loan Documents. Loan Documents refer to all the documents executed as a part of or in connection with the Loan. 

E. Pronouns. The pronouns " I" , "me" and "my " refer to every Borrower signing this Agreement and each other person or legal entity (including guarantors, 
endorsers , and sureties} who agrees to pay this Agreement . "You• and " your" refers to the Loan's lender, any participants or syndicators, successors and 
assigns, or any person or company that acquires an interest in the Loan. 

F. Property . Property is any property, real, personal or intangible, t hat secures my performance of the obligations of this Loan. 

2 . SINGLE ADVANCE. In accordance with the terms of this Agreement and other Loan Documents, you w ill provide me with a term note in the amount of 
$300,000.00 (Principal}. I will receive the funds from this Loan in one advance. No additional advances are contemplated, except those made to protect and 
preserve your interests as provided in this Agreement or other Loan Documents. 

3 . DEMAND. I agree to fully repay the Loan on demand, but if no demand is made, I w ill repay the Loan by July 15, 2026. 

4 . WARRANTIES AND REPRESENTATIONS. I represent and warrant that I have the right and authority to enter into this Agreement. The execution and delivery of 
this Agreement will not violate any agreement governing me or to which I am a party . 

A . Hazardous Substances. Except as I previously disclosed in writ ing and you acknowledge in writ ing, no Hazardous Substance, underground tanks, private 
dumps or open wells are currently located at, on, in, under or about the Property. 

B. Use of Property . After diligent inquiry, I do not know or have reason to know that any Hazardous Substance has been discharged, leached or disposed of, 
in violation of any Environmental Law, from the property onto, over or into any other property, or from any other property onto, over or into the property . 

C. Environmental Laws. I have no knowledge or reason to believe that there is any pending or threatened investigation, claim, judgment or order, violation, 
lien, or other notice under any Environmental Law that concerns me or the property. The property and any activities on the property are in full compliance w ith 
all Environmental Law. 

D. Loan Purpose. The purpose of this Loan is for contamination cleanup. 

E. No Other Liens. I own or lease all property that I need to conduct my business and activities. I have good and marketable tit le to all property that I own or 
lease. All of my Property is free and clear of all liens, security interests, encumbrances and other adverse claims and interests, except those to you or those 
you consent to in writing . 

F. Compliance With Laws . I am not violating any laws, regulations, rules, orders, judgments or decrees applicable to me or my property, except for those 
which I am challenging in good faith t hrough proper proceedings after providing adequate reserves to fully pay the claim and its challenge should I lose. 

G. Legal Disputes. There are no pending or threatened lawsuits, arbitrations or other proceedings against me or my property that singly or t ogether may 
materially and adversely affect my property, operations, financial condition, or business. 

H. Adverse Agreements. I am not a party to, nor am I bound by, any agreement that is now or is likely to become materially adverse to my business, Property 
or operations. 

I. Other Claims. There are no outstanding claims or rights that would conflict w ith the execution, delivery or performance by me of the terms and conditions 
of this Agreement or the other Loan Documents. No outstanding claims or rights exist that may result in a lien on the Property, the Property's proceeds and 
the proceeds of proceeds, except liens that were disclosed to and agreed to by you in writing . 
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J. Solvency. I

am able to pay my debts as they mature, my assets exceed my liabilities and I have sufficient capital for my current and planned business and
other activities. I will not become insolvent by the execution or performance of this Loan.

5. FINANCIAL STATEMENTS. I will prepare and maintain my financial records using consistently applied generally accepted accounting principles then in effect.
will provide you with financial information in a form that you accept and under the following terms.

A. Certification. I represent and warrant that any financial statements that I provide you fairly represents my financial condition for the stated periods, is
current, complete, true and accurate in all material respects, includes all of my direct or contingent liabilities and there has been no material adverse change in
my financial condition, operations or business since the date the financial information was prepared.
B. Frequency. I will provide to you on an annual basis my financial statements, tax returns, annual internal audit reports or those prepared by independent
accountants as soon as available or at least within days after the close of each of my fiscal years. Any annual financial statements that I provide you will be
audited statements.
C. SEC Reports. I will provide you with true and correct copies of all reports, notices or statements that I provide to the Securities and Exchange Commission,
any securities exchange or my stockholders, owners. or the holders of any material indebtedness as soon as available or at least within days after issuance.
D. Requested Information. I will provide you with any other information about my operations, financial affairs and condition within days after your request.

6. COVENANTS. Until the Loan and all related debts. liabilities and obligations are paid and discharged, I will comply with the following terms, unless you waive
compliance in writing.

A. Participation. I consent to you participating or syndicating the Loan and sharing any information that you decide is necessary about me and the Loan with
the other participants or syndicators.
B. Inspection. Following your written request,

I will immediately pay for all one-time and recurring out-of-pocket costs that are related to the inspection of my
records, business or Property that secures the Loan. Upon reasonable notice, I will permit you or your agents to enter any of my premises and any location
where my Property is located during regular business hours to do the following.

(11 You may inspect, audit, check, review and obtain copies from my books, records, journals, orders, receipts, and any correspondence and other
business related data.
(21 You may discuss my affairs, finances and business with any one who provides you with evidence that they are a creditor of mine, the sufficiency of
which will be subject to your sole discretion.
(31 You may inspect my Property, audit for the use and disposition of the Property's proceeds and proceeds of proceeds; or do whatever you decide is

necessary to preserve and protect the Property and your interest in the Property.

After prior notice to me, you may discuss my financial condition and business operations with my independent accountants, if any, or my chief financial officer
and I

may be present during these discussions. As long as the Loan is outstanding, I will direct all of my accountants and auditors to permit you to examine
my records in their possession and to make copies of these records. You will use your best efforts to maintain the confidentiality of the information you or
your agents obtain, except you may provide your regulator, if any, with required information about my financial condition, operation and business or that of my
parent, subsidiaries or affiliates.

C. Business Requirements. I will preserve and maintain my present existence and good standing in the jurisdiction where I

am organized and all of my rights,
privileges and franchises. I will do all that is needed or required to continue my business or activities as presently conducted, by obtaining licenses, permits
and bonds everywhere I

engage in business or activities or own, lease or locate my property. I will obtain your prior written consent before I

cease my
business or before I

engage in any new line of business that is materially different from my present business.
D. Compliance with Laws. I will not violate any laws, regulations, rules, orders, judgments or decrees applicable to me or my Property, except for those which
I challenge in good faith through proper proceedings after providing adequate reserves to fully pay the claim and its appeal should I lose. Laws include without
limitation the Federal Fair Labor Standards Act requirements for producing goods, the federal Employee Retirement Income Security Act of 1974ºs
requirements for the establishment, funding and management of qualified deferred compensation plans for employees, health and safety laws, environmental
laws, tax laws, licensing and permit laws. On your request, I will provide you with written evidence that I have fully and timely paid my taxes, assessments
and other governmental charges levied or imposed on me, my income or profits and my property. Taxes include without limitation sales taxes, use taxes,
personal property taxes, documentary stamp taxes, recordation taxes, franchise taxes, income taxes, withholding taxes, FICA taxes and unemployment taxes.
I will adequately provide for the payment of these taxes, assessments and other charges that have accrued but are not yet due and payable.
E. New Organizations. I will obtain your written consent before organizing, merging into, or consolidating with an entity; acquiring all or substantially all the
assets of another; materially changing the legal structure, management, ownership or financial condition; or effecting or entering into a domestication,
conversion or interest exchange.
F. Dealings with Insiders. I will not purchase, acquire or lease any property or services from, or sell, provide or lease any property or services to, or permit any
outstanding loans or credit extensions to, or otherwise deal with, any Insiders except as required under contracts existing at the time I applied for the Loan and
approved by you or as this Agreement otherwise permits. I will not change or breach these contracts existing at Loan application so as to cause an
acceleration of or an increase in any payments due.

G. Other Debts. I will pay when due any and all other debts owed or guaranteed by me and will faithfully perform, or comply with all the conditions and
obligations imposed on me concerning the debt or guaranty.
H. Other Liabilities. I will not incur, assume or permit any debt evidenced by notes, bonds or similar obligations, except: debt in existence on the date of this
Agreement and fully disclosed to you; debt subordinated in payment to you on conditions and terms acceptable to you; accounts payable incurred in the
ordinary course of my business and paid under customary trade terms or contested in good faith with reserves satisfactory to you.
l. Notice to You. I will promptly notify you of any material change in my financial condition, of the occurrence of a default under the terms of this Agreement
or any other Loan Document, or a default by me under any agreement between me and any third party which materially and adversely affects my property,
operations, financial condition or business.

J. Certification of No Default. On your request, my chief financial officer or my independent accountant will provide you with a written certification that to the
best of their knowledge no event of default exists under the terms of this Agreement or the other Loan Documents, and that there exists no other action,
condition or event which with the giving of notice or lapse of time or both would constitute a default. As requested, my chief financial officer or my
independent accountant will also provide you with computations demonstrating compliance with any financial covenants and ratios contained in this
Agreement. If an action, condition or event of default does exist, the certificate must accurately and fully disclose the extent and nature of this action,
condition or event and state what must be done to correct it.

K. Use of Loan Proceeds. I will not permit the loan proceeds to be used to purchase, carry, reduce, or retire any loan originally incurred to purchase or carry
any margin stock or otherwise cause the Loan to violate Federal Reserve Board Regulations U or X, or Section 8 of the Securities and Exchange Act of 1934
and its regulations, as amended.
L. Dispose of No Assets. Without your prior written consent or as the Loan Documents permit, I will not sell, lease, assign, transfer, dispose of or otherwise
distribute all or substantially all of my assets to any person other than in the ordinary course of business for the assets' depreciated book value or more.
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J. Solvency. I am able to pay my debts as they mature, my assets exceed my liabilities and I have sufficient capital for my current and planned business and 
other activities . I will not become insolvent by the execution or performance of this Loan. 

5 . FINANCIAL STATEMENTS. I will prepare and maintain my financial records using consistently applied generally accepted accounting principles then in effect. 
will provide you with financial information in a form that you accept and under the following terms. 

A. Certification. I represent and warrant that any financial statements that I provide you fairly represents my financial condition for the stated periods, is 
current, complete, true and accurate in all material respects, includes all of my direct or contingent liabilit ies and there has been no material adverse change in 
my financial condition, operations or business since the date the financial information was prepared. 

B. Frequency. I will provide to you on an annual basis my financial statements, tax returns , annual internal audit reports or those prepared by independent 
accountants as soon as available or at least within days after the close of each of my fiscal years . Any annual financial statements that I provide you will be 
audited statements. 

C. SEC Reports . I will provide you with true and correct copies of all reports, notices or statements that I provide to the Securities and Exchange Commission, 
any securities exchange or my stockholders, owners, or the holders of any material indebtedness as soon as available or at least within days after issuance. 

0. Requested Information. I will provide you with any other information about my operations, financial affairs and condition within days after your request. 

6 . COVENANTS. Until the Loan and all re lated debts, liabilities and obligations are paid and discharged, I w ill comply with the following terms, unless you waive 
compliance in writ ing . 

A . Participation. I consent to you participating or syndicating the Loan and sharing any information that you decide is necessary about me and the Loan with 
the other participants or syndicators. 

B. Inspection. Following your written request, I will immediately pay for all one-time and recurring out-of-pocket costs that are related to the inspection of my 
records, business or Property that secures the Loan. Upon reasonable notice, I will permit you or your agents to enter any of my premises and any location 
where my Property is located during regular business hours to do the following . 

111 You may inspect, audit , check, review and obtain copies from my books, records, journals, orders, receipts , and any correspondence and other 
business related data. 

(21 You may discuss my affairs, finances and business with any one who provides you with evidence that they are a creditor of mine, the sufficiency of 
which will be subject to your sole discretion. 

(31 You may inspect my Property, audit for the use and disposit ion of the Property 's proceeds and proceeds of proceeds; or do whatever you decide is 
necessary to preserve and protect the Property and your interest in the Property . 

After prior notice to me, you may discuss my financial condition and business operations with my independent accountants, if any, or my chief financial officer 
and I may be present during these discussions . As long as the Loan is outstanding, I will direct all of my accountants and auditors to permit you to examine 
my records in their possession and to make copies of these records . You will use your best efforts to maintain the confidentiality of the information you or 
your agents obtain, except you may provide your regulator, if any, with required information about my financial condit ion, operation and business or that of my 
parent, subsidiaries or affiliates. 

C. Business Requirements. I will preserve and maintain my present existence and good standing in the jurisd iction where I am organized and all of my rights, 
privileges and franchises . I will do all that is needed or required to continue my business or activities as presently conducted, by obtaining licenses, permits 
and bonds every where I engage in business or activities or own, lease or locate my property. I will obtain your prior written consent before I cease my 
business or before I engage in any new line of business that is materially different from my present business. 

0 . Compliance with Laws . I will not violate any laws, regulations , rules, orders, judgments or decrees applicable to me or my Property, except for those which 
I challenge in good faith through proper proceedings after providing adequate reserves to fully pay the claim and its appeal should I lose. Laws include without 
limitation the Federal Fair Labor Standards Act requirements for producing goods, the federal Employee Retirement Income Security Act of 1974' s 
requirements for the establishment, funding and management of qualified deferred compensation plans for employees, health and safety laws, environmental 
laws, tax laws, licensing and permit laws. On your request, I will provide you w ith written evidence that I have fully and timely paid my taxes, assessments 
and other governmental charges levied or imposed on me, my income or profits and my property . Taxes include w ithout limitation sales taxes, use taxes, 
personal property taxes, documentary stamp taxes , recordation taxes, franchise taxes, income taxes, withholding taxes, FICA taxes and unemployment taxes. 
I will adequately provide for the payment of these taxes, assessments and other charges that have accrued but are not yet due and payable. 

E. New Organizations. I will obtain your written consent before organizing, merging into, or consolidating with an entity; acquiring all or substantially all the 
assets of another ; materially changing the legal structure, management, ownership or financial condition ; or effecting or entering into a domestication, 
conversion or interest exchange. 

F. Dealings with Insiders. I wil l not purchase, acquire or lease any property or services from, or sell, provide or lease any property or services to, or permit any 
outstanding loans or credit extensions to , or otherwise deal w ith, any Insiders except as required under contracts existing at the time I applied for the Loan and 
approved by you or as t his Agreement otherwise permits. I will not change or breach these contracts existing at Loan application so as to cause an 
acceleration of or an increase in any payments due. 

G. Other Debts . I will pay when due any and all other debts owed or guaranteed by me and will faithfully perform, or comply with all the conditions and 
obligations imposed on me concerning the debt or guaranty. 

H. Other Liabilities. I w ill not incur, assume or permit any debt evidenced by notes, bonds or similar obligations, except: debt in existence on the date of this 
Agreement and fully disclosed to you ; debt subordinated in payment to you on conditions and terms acceptable to you; accounts payable incurred in the 
ordinary course of my business and paid under customary trade terms or contested in good faith with reserves satisfactory to you. 

I. Notice to You. I will promptly notify you of any material change in my financial condition, of the occurrence of a default under the terms of this Agreement 
or any other Loan Document, or a default by me under any agreement between me and any third party which materially and adversely affects my property , 
operations, financial condition or business. 

J. Certification of No Default. On your request, my chief financial officer or my independent accountant will provide you with a written certification that to the 
best of their knowledge no event of default exists under the terms of this Agreement or the other Loan Documents, and that there exists no other action, 
condition or event which with the giving of notice or lapse of time or both would constitute a default. As requested , my chief financial officer or my 
independent accountant w ill also provide you w ith computations demonstrating compliance w ith any financial covenants and ratios contained in this 
Agreement. If an action, condition or event of default does exist , the certificate must accurately and fully disclose the extent and nature of this action, 
condition or event and state what must be done to correct it . 

K. Use of Loan Proceeds. I will not permit the loan proceeds to be used to purchase, carry, reduce , or retire any loan originally incurred to purchase or carry 
any margin stock or otherwise cause the Loan to violate Federal Reserve Board Regulations U or X , or Section 8 of the Securities and Exchange Act of 1934 
and its regulations , as amended. 

L. Dispose of No Assets . Without your prior written consent or as the Loan Documents permit , I will not sell, lease, assign, transfer, dispose of or otherwise 
distribute all or substantially all of my assets to any person other than in the ordinary course of business for the assets' depreciated book value or more. 
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M. No Other Liens. I will not create, permit or suffer any lien or encumbrance upon any of my properties for or by anyone, other than you, except for:
nonconsensual liens imposed by law arising out of the ordinary course of business on obligations that are not overdue or which I

am contesting in good faith
after making appropriate reserves; valid purchase money security interests on personal property; or any other liens specifically agreed to by you in writing.
N. Guaranties. I will not guaranty or become liable in any way as surety, endorser (other than as endorser of negotiable instruments in the ordinary course of
business) or accommodation endorser or otherwise for the debt or obligations of any other person or entity, except to you or as you otherwise specifically
agree in writing.

O. No Default under Other Agreements. I will not allow to occur, or to continue unremedied, any act, event or condition which constitutes a default , or
which, with the passage of time or giving of notice, or both, would constitute a default under any agreement, document, instrument or undertaking to which 1

am a party or by which I

may be bound.
P. Legal Disputes. I will promptly notify you in writing of any threatened or pending lawsuit, arbitration or other proceeding against me or any of my property,
not identified in my financial statements, or that singly or together with other proceedings may materially and adversely affect my property, operations,
financial condition or business. I will use my best efforts to bring about a favorable and speedy result of any of these lawsuits, arbitrations or other
proceedings.
O. Other Notices. I will immediately provide you with any information that may materially and adversely affect my ability to perform this Agreement and of its
anticipated effect.
R. Loan Obligations. I will comply with the terms and agreements contained in this Agreement and in the other Loan Documents.
S. Insurance. I will obtain and maintain insurance with insurers, in amounts and coverages that are acceptable to you and customary with industry practice.
This may include without limitation insurance policies for public liability, fire, hazard and extended risk, workers compensation, and, at your request, business
interruption and/or rent loss insurance. At your request,

I will deliver to you certified copies of all of these insurance policies, binders or certificates. I will
obtain and maintain a mortgagee clause (or lender loss payable clause) endorsement - naming you as the loss payee. If you require, I will also obtain an
"additional insured" endorsement - naming you as an additional insured. I will immediately notify you of cancellation or termination of insurance. I will require
all insurance policies to provide you with at least 1 O days prior written notice to you of cancellation or modification. I

consent to you using or disclosing
information relative to any contract of insurance required by the Loan for the purpose of replacing this insurance. I also authorize my insurer and you to
exchange all relevant information related to any contract of insurance required by any document executed as part of this Loan.

T. Property Maintenance. I will keep all tangible and intangible property that I consider necessary or useful in my business in good working condition by
making all needed repairs, replacements and improvements and by making all rental, lease or other payments due on this property.
U. Property Loss. I will immediately notify you, and the insurance company when appropriate, of any material casualty, loss or depreciation to the Property or
to my other property that affects my business.
V. Accounts Receivable Collection. I will collect and otherwise enforce all of my unpaid Accounts Receivable at my cost and expense, until you end my
authority to do so, which you may do at any time to protect your best interests. I will not sell, assign or otherwise dispose of any Accounts Receivable
without your written consent.

I will not commingle the Accounts Receivable proceeds with any of my other property.
W. Reserves. You may set aside and reserve Loan proceeds for Loan interest, fees and expenses, taxes, and insurance. I grant you a security interest in the
reserves.
No interest will accrue on any reserve Loan proceeds. Disbursement of reserves is disbursement of the Loan's proceeds. At my request, you will disburse the
reserves for the purpose they were set aside for, as long as

I

am not in default under this Agreement. You may directly pay these reserved items, reimburse
me for payments I made, or reduce the reserves and increase the Loan proceeds available for disbursement.
X. Additional Talles. I will pay all filing and recording costs and fees, including any recordation, documentary or transfer taxes or stamps, that are required to
be paid with respect to this Loan and any Loan Documents.
Y. Additional Covenants. Maximum funding for cleanup costs will be $300,000.
Loan and Any Subgrant are subject to the terms of the EPA Cooperative Agreement.
Loan is subject to the terms of Attachment "A"' BROWNFIELDS CLEANUP REVOLVING LOAN FUND CONDITIONS, which is hereby made part of this
agreement.
Eligible clean-up costs that are not reimbursed by the Montana Petroleum Tank Release Compensation Board may be subgranted to the borrower.

7. DEFAULT. I understand that you may demand payment anytime at your discretion. For example, you may demand payment in full if any of the following events
{known separately and collectively as an Event of Default) occur:

A. Payments. I fail to make a payment in full when due.

B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on behalf of, application of any debtor relief law, the
assignment for the benefit of creditors by or on behalf of, the voluntary or involuntary termination of existence by, or the commencement of any proceeding
under any present or future federal or state insolvency, bankruptcy, reorganization, composition or debtor relief law by or against me or any co-signer,
endorser, surety or guarantor of this Agreement or any other obligations I have with you.
C. Failure to Perform. I fail to perform any condition or to keep any promise or covenant of this Agreement.
D. Other Documents. A default occurs under the terms of any other Loan Document.
E. Other Agreements. I

am in default on any other debt or agreement I have with you.
F. Misrepresentation. I make any verbal or written statement or provide any financial information that is untrue, inaccurate, or conceals a material fact at the
time it is made or provided.

G. Judgment. I fail to satisfy or appeal any judgment against me.
H. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority.

l. Name Change. I change my name or assume an additional name without notifying you before making such a change.

J. Property Transfer. I transfer all or a substantial part of my money or property.
K. Property Value. You determine in good faith that the value of the Property has declined or is impaired.

L. Insecurity. You determine in good faith that a material adverse change has occurred in my financial condition from the conditions set forth in my most
recent financial statement before the date of this Agreement or that the prospect for payment or performance of the Loan is impaired for any reason.

8. REMEDIES. After I default, you may at your option do any one or more of the following.

A. Acceleration. You may make all or any part of the amount owing by the terms of the Loan immediately due. If I
am a debtor in a bankruptcy petition or in

an application filed under section 5(a)(3) of the Securities Investor Protection Act, the Loan is automatically accelerated and immediately due and payable
without notice or demand upon filing of the petition or application.

B. Sources. You may use any and all remedies you have under state or federal law or in any Loan Document.
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M . No Other Liens. I will not create, permit or suffer any lien or encumbrance upon any of my properties for or by anyone, other than you, except for: 
nonconsensual liens imposed by law arising out of the ordinary course of business on obligations that are not overdue or which I am contesting in good faith 
after making appropriate reserves; valid purchase money security interests on personal property; or any other liens specifically agreed to by you in writing. 

N. Guaranties. I will not guaranty or become liable in any way as surety, endorser (other than as endorser of negotiable inst ruments in the ordinary course of 
business) or accommodation endorser or otherwise for the debt or obligations of any other person or entity, except to you or as you otherwi se specifically 
agree in writing . 

0 . No Default under Other Agreements . I w ill not allow to occur, or to continue unremedied, any act, event or condition which constitutes a default , or 
which , with the passage of time or giving of notice, or both, would constitute a default under any agreement, document, instrument or undertaking to which I 
am a party or by which I may be bound. 

P. Legal Disputes. I will promptly noti fy you in writing of any threatened or pending lawsuit, arbitration or other proceeding against me or any of my property , 
not identified in my f inancial statements, or that singly or together w ith other proceedings may materially and adversely affect my property, operations, 
financial condition or business. I will use my best efforts to bring about a favorable and speedy result of any of these lawsuits, arbitrations or other 
proceedings. 

0. Other Notices. I w ill immediately provide you with any information that may materially and adversely affect my abil ity to perform this Agreement and of its 
anticipated effect . 

R. Loan Obligations. I will comply w ith the terms and agreements contained in this Agreement and in the other Loan Documents. 

S. Insurance. I will obtain and maintain insurance with insurers, in amounts and coverages that are acceptable to you and customary with industry practice. 
This may include without limitation insurance policies for public liability, fire , hazard and extended risk, workers compensation , and, at your request, business 
interruption and/or rent loss insurance. At your request, I w ill deliver to you certified copies of all of these insurance policies, binders or certificates. I will 
obtain and maintain a mortgagee clause (or lender loss payable clause) endorsement • naming you as the loss payee. If you require, I will also obtain an 
"additional insured" endorsement - naming you as an additional insured. I will immediately notify you of cancellation or termination of insurance. I will require 
all insurance policies to provide you with at least 10 days prior written notice to you of cancellation or modification. I consent to you using or disclosing 
in formation relative to any contract of insurance required by the Loan for the purpose of replacing this insurance. I also authorize my insurer and you to 
exchange all relevant information related to any contract of insurance required by any document executed as part of this Loan. 

T. Property Maintenance. I will keep all tangible and intangible property t hat I consider necessary or useful in my business in good working condition by 
making all needed repairs, replacements and improvements and by making all rental, lease or other payments due on this property. 

U. Property Loss . I will immediately notify you, and the insurance company when appropriate, of any material casualty, loss or depreciation to the Property or 
to my other property that affects my business. 

V . Accounts Receivable Collection . I will collect and otherwise enforce all of my unpaid Accounts Receivable at my cost and expense, until you end my 
authority to do so, which you may do at any time to protect your best interests. I will not sell , assign or otherwise dispose of any Accounts Receivable 
without your written consent. I will not commingle t he Accounts Receivable proceeds with any of my other property . 

W. Reserves . You may set aside and reserve Loan proceeds for Loan interest, fees and expenses, taxes, and insurance. I grant you a security interest in the 
reserves. 

No Interest will accrue on any reserve Loan proceeds. Disbursement of reserves is disbursement of the Loan's proceeds. At my request, you will disburse the 
reserves for the purpose they were set aside for, as long as I am not in default under this Agreement. You may directly pay these reserved items, reimburse 
me for payments I made, or reduce the reserves and increase the Loan proceeds available for disbursement. 

X . Additional Taxes . I will pay all filing and recording costs and fees , including any recordation, documentary or transfer taxes or stamps, that are required to 
be paid w ith respect to this Loan and any Loan Documents. 

Y. Additional Covenants. Maximum funding for cleanup costs will be $300,000. 
loan and Any Subgrant are subject to the terms of the EPA Cooperative Agreement. 
Loan is subject to the terms of Attachment "A" BROWNFIELDS CLEANUP REVOLVING LOAN FUND CONDITIONS, which is hereby made part of thi s 
agreement. 
Eligible clean-up costs that are not reimbursed by the Montana Petroleum Tank Release Compensation Board may be subgranted to the borrower. 

7 . DEFAULT. I understand that you may demand payment anytime at your discretion. For example, you may demand payment in full if any of the following events 
(known separately and collectively as an Event of Default) occur: 

A . Payments . I fai l to make a payment in full when due. 

B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on behalf of, application of any debtor relief law, the 
assignment for the benefit of creditors by or on behalf of, the voluntary or involuntary terminat ion of existence by , or the commencement of any proceeding 
under any present or future federal or state insolvency, bankruptcy, reorganization, composition or debtor relief law by or against me or any co-signer, 
endorser , surety or guarantor of this Agreement or any other obligations I have w ith you . 

C. Failure to Perform. I fai l to perform any condition or to keep any promise or covenant of this Agreement. 

D. Other Documents. A default occurs under the terms of any other Loan Document. 

E. Other Agreements. I am in default on any other debt or agreement I have with you . 

F. Misrepresentation . I make any ve rbal or written statement or provide any financial information that is untrue, inaccurate, or conceals a material fact at the 
t ime it is made or provided. 

G. Judgment. I fa il to satisfy or appeal any judgment against me. 

H. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authorit y. 

I. Name Change. I change my name or assume an additional name without notifying you before making such a change. 

J . Property Transfer. I transfer all or a substantial part of my money or property . 

K. Property Value . You determine in good faith that the value of the Property has declined or is impaired. 

L. Insecurity . You determine in good faith that a material adverse change has occurred in my financial condit ion from the conditions set forth in my most 
recent financial statement before the date of this Agreement or that the prospect for payment or performance of the Loan is impaired for any reason. 

8 . REMEDIES. After I default, you may at your option do any one or more of the following. 

A . Acceleration . You may make all or any part of the amount owing by the terms of the Loan immediate ly due. If I am a debtor in a bankruptcy petition or in 
an application filed under section 5(a)(3) of the Securities Investor Protection Act, the Loan is automatically accelerated and immediately due and payable 
without notice or demand upon filing of the petition or application. 

B. Sources. You may use any and all remedies you have under state or federal law or in any loan Document. 
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C. Insurance Benefits. You may make a claim for any and all insurance benefits or refunds that may be available on my default.

D. Payments Made On My Behelf. Amounts advanced on my behalf will be immediately due and may be added to the balance owing under the terms of the
Loan, and accrue interest at the highest post-maturity interest rate.
E. Set-Off. You may use the right of set-off. This means you may set-off any amount due and payable under the terms of the Loan against any right I have to
receive money from you.
My right to receive money from you includes any deposit or share account balance I have with you; any money owed to me on an item presented to you or in

your possession for collection or exchange; and any repurchase agreement or other non-deposit obligation. • Any amount due and payable under the terms of
the Loan" means the total amount to which you are entitled to demand payment under the terms of the Loan at the time you set-off,

Subject to any other written contract, if my right to receive money from you is also owned by someone who has not agreed to pay the Loan, your right of
set-off will apply to my interest in the obligation and to any other amounts

I could withdraw on my sole request or endorsement.
Your right of set-off does not apply to an account or other obligation where my rights arise only in a representative capacity. lt also does not apply to any
Individual Retirement Account or other tax-deferred retirement account.
You will not be liable for the dishonor of any check when the dishonor occurs because you set-off against any of my accounts, I

agree to hold you harmless
from any such claims arising as a result of your exercise of your right of set-off.

F. Waiver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your right to use any other remedy. You
do not waive a default if you choose not to use a remedy. By electing not to use any remedy, you do not waive your right to later consider the event a default
and to use any remedies if the default continues or occurs again.

9. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of an Event of Default, to the extent permitted by law, I

agree to pay all

expenses of collection, enforcement or protection of your rights and remedies under this Agreement or any other Loan Document. Expenses include, but are not
limited to, attorneys' fees, court costs and other legal expenses. These expenses are due and payable immediately. If not paid immediately, these expenses will

bear interest from the date of payment until paid in full at the highest interest rate in effect as provided for in the terms of this Loan. All fees and expenses will be
secured by the Property I have granted to you, if any. ln addition, to the extent permitted by the United States Bankruptcy Code, I

agree to pay the reasonable
attorneys' fees incurred by you to protect your rights and interests in connection with any bankruptcy proceedings initiated by or against me.

10. APPLICABLE LAW. This Agreement is governed by the laws of Montana, the United States of America, and to the extent required, by the laws of the
jurisdiction where the Property is located, except to the extent such state laws are preempted by federal law.

11. JOINT AND SEVERAL LIABILITY ANO SUCCESSORS. My obligation to pay the Loan is independent of the obligation of any other person who has also agreed
to pay it. You may sue me alone, or anyone else who is obligated on the Loan, or any number of us together, to collect the Loan. Extending the Loan or new
obligations under the Loan, will not affect my duty under the Loan and I will still be obligated to pay the Loan. Vou may assign all or part of your rights or duties
under this Agreement or the Loan Documents without my consent. If you assign this Agreement. all of my covenants, agreements, representations and warranties
contained in this Agreement or the Loan Documents will benefit your successors and assigns. I

may not assign this Agreement or any of my rights under it

without your prior written consent. The duties of the Loan will bind my successors and assigns.

12. AMENDMENT, INTEGRATION ANO SEVERABILITV. This Agreement may not be amended or modified by oral agreement. No amendment or modification of

this Agreement is effective unless made in writing. This Agreement and the other Loan Documents are the complete and final expression of the understanding
between you and me. If any provision of this Agreement is unenforceable, then the unenforceable provision will be severed and the remaining provisions will still

be enforceable.

13. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section headings are for convenience only and are
not to be used to interpret or define the terms of this Agreement.

14. NOTICE, FINANCIAL REPORTS ANO ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be given by delivering it or mailing it by
first class mail to the appropriate party's address listed in the DATE ANO PARTIES section, or to any other address designated in writing. Notice to one Borrower
will be deemed to be notice to all Borrowers. I will inform you in writing of any change in my name, address or other application information. I will provide you
any correct and complete financial statements or other information you request. I

agree to sign, deliver, and file any additional documents or certifications that you
may consider necessary to perfect, continue, and preserve my obligations under this Loan and to confirm your lien status on any Property. Time is of the essence.

15. SIGNATURES. By signing, I

agree to the terms contained in this Agreement. I also acknowledge receipt of a copy of this Agreement.

BORROWER:

Broadwater County

By

.....,.-,--,--,-------------
Date

_Michael L. Delger, Chief Manager

LENDER:

Snowy Mountain Development Corporation

By

-----=e---,----,-----------
Date

_Sara !,11.!Ji'ùon, Interim Executive Director
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C. Insurance Benefits . You may make a claim for any and all insurance benefits or refunds that may be available on my default . 

D . Payments Made On My Behalf . Amounts advanced on my behalf will be immediately due and may be added to the balance owing under the terms of the 
Loan, and accrue interest at the highest post-maturity interest rate. 

E. Set -Off . You may use the right of set-off. This means you may set-off any amount due and payable under the terms of the Loan against any right I have to 
receive money from you. 

My right to receive money from you includes any deposit or share account balance I have with you; any money owed to me on an item presented to you or in 
your possession for collection or exchange; and any repurchase agreement or other non-deposit obligation. "Any amount due and payable under the terms of 
the Loan" means t he total amount to which you are entitled to demand payment under the terms of the Loan at the time you set-off . 

Subject to any other written contract, if my right to receive money from you is also owned by someone who has not agreed t o pay the Loan, your right of 
set-off will apply to my interest in the obligation and to any other amounts I could withdraw on my sole request or endorsement. 

Your right of set-off does not apply to an account or other obligation where my rights arise only in a representative capacity . It also does not apply to any 
Individual Retirement Account or other tax-deferred retirement account. 

You will not be liable for the dishonor of any check when the dishonor occurs because you set-off against any of my accounts. I agree to hold you harmless 
from any such claims arising as a result of your exercise of your right of set-off . 

F. Waiver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your right to use any other remedy. You 
do not waive a default if you choose not to use a remedy. By electing not to use any remedy, you do not waive your right to later consider the event a default 
and to use any remedies if the default continues or occurs again. 

9 . COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of an Event of Default, to the extent permitted by law, I agree to pay all 
expenses of collection, enforcement or protection of your rights and remedies under this Agreement or any other Loan Document. Expenses include, but are not 
limited to, attorneys' fees, court costs and other legal expenses. These expenses are due and payable immediately. If not paid immediately, these expenses will 
bear interest from the date of payment until paid in full at the highest interest rate in effect as provided for in the terms of this Loan. All fees and expenses will be 
secured by the Property I have granted to you, if any. In addition, to the extent permitted by the United States Bankruptcy Code, I agree to pay the reasonable 
attorneys' fees incurred by you to protect your rights and interests in connection with any bankruptcy proceedings initiated by or against me . 

10, APPLICABLE LAW. This Agreement is governed by the laws of Montana, the United States of America, and to the extent required, by the laws of the 
jurisdiction where the Property is located, except to the extent such state laws are preempted by federal law. 

11 . JOINT AND SEVERAL LIABILITY AND SUCCESSORS. My obligation to pay the Loan is independent of the obligation of any other person who has also agreed 
to pay it. You may sue me alone, or anyone else who is obligated on the Loan, or any number of us together, to collect the Loan. Extending the Loan or new 
obligations under the Loan, will not affect my duty under the Loan and I will still be obligated to pay the Loan. You may assign all or part of your rights or duties 
under this Agreement or the Loan Documents without my consent. If you assign this Agreement, all of my covenants, agreements, representations and warranties 
contained in this Agreement or the Loan Documents will benefit your successors and assigns. I may not assign this Agreement or any of my rights under it 
without your prior written consent. The duties of the Loan will bind my successors and assigns. 

12. AMENDMENT, INTEGRATION AND SEVERABILITY. This Agreement may not be amended or modified by oral agreement. No amendment or modification of 
this Agreement is effective unless made in writing. This Agreement and the other Loan Documents are the complete and final expression of the understanding 
between you and me. If any provision of this Agreement is unenforceable, then the unenforceable provision will be severed and the remaining provisions will still 
be enforceable. 

13. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section headings are for convenience only and are 
not to be used to interpret or define the terms of this Agreement. 

14. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be given by delivering it or mailing it by 
first class mail to the appropriate party's address listed in the DATE AND PARTIES section, or to any other address designated in writing. Notice to one Borrower 
will be deemed to be notice to all Borrowers. I will inform you in writing of any change in my name, address or other application information. I will provide you 
any correct and complete financial statements or other information you request . I agree to sign, deliver, and file any additional documents or certifications that you 
may consider necessary to perfect, continue, and preserve my obligations under this Loan and to confirm your lien status on any Property. Time is of the essence. 

15. SIGNATURES. By signing, I agree to the terms contained in this Agreement . I also acknowledge receipt of a copy of this Agreement. 

BORROWER : 

Broadwater County 

By-----,---,,--,--,-,-------------- Date ________ _ 
Michael L. Delger. Chief Manager 

LENDER: 

Snowy Mountain Development Corporation 

By--------,,---,--,,-,---------- Date ________ _ 
Sara Hudson , Interim Executive Director 
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LOAN NUMBER

765

NOTE AMOUNT

$300,000.00

LOAN NAME

Broadwater County

INDEX fw/Marginl

Not Applicable

ACCT. NUMBER

RATE

0.000%

Creditor Use Only

PROMISSORY NOTE
(Commercial • Single Advance)

NOTE DATE

07/15/21

MATURITY DATE

07/15/26

INITIALS

LOAN PURPOSE

Commercial

DATE AND PARTIES. The date of this Promissory Note (Notei is July 15, 2021. The parties and their addresses are:

LENDER:
SNOWY MOUNTAIN DEVELOPMENT CORPORATION
507 West Main Street
Lewistown, MT 59457
Telephone: (4061 535-2591

BORROWER:
BROADWATER COUNTY

a Montana Government Entity
51 5 Broad way Street
Townsend, MT 59644

1. DEFINITIONS. As used in this Note, the terms have the following meanings:

A. Pronouns. The pronouns "I," "me," and "my" refer to each Borrower signing this Note and each other person or legal entity (including guarantors,
endorsers, and sureties) who agrees to pay this Note. "You" and "Your" refer to the Lender, any participants or syndicators, successors and assigns, or any
person or company that acquires an interest in the Loan.

B. Note. Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note.

C. Loan. Loan refers to this transaction generally, including obligations and duties arising from the terms of all documents prepared or submitted for this
transaction such as applications, security agreements, disclosures or notes, and this Note.

D. Loan Documents. Loan Documents refer to all the documents executed as a part of or in connection with the Loan.

E. Property. Property is any property, real, personal or intangible, that secures my performance of the obligations of this Loan.

F. Percent. Rates and rate change limitations are expressed as annualized percentages.
G. Dollar Amounts. All dollar amounts will be payable in lawful money of the United States of America.

2. PROMISE TO PAY. For value received, I promise to pay you or your order, at your address. or at such other location as you may designate, the principal sum of

$300,000.00 (Principal) plus interest from July 15, 2021 on the unpaid Principal balance until this Note matures or this obligation is accelerated.

3. INTEREST. Interest will accrue on the unpaid Principal balance of this Note at the rate of 0.000 percent (Interest Ratel.

A. Post-Maturity Interest. After maturity or acceleration, interest will accrue on the unpaid Principal balance of this Note at the Interest Rate in effect from
time to time, until paid in full.

B. Maximum Interest Amount. Any amount assessed or collected as interest under the terms of this Note will be limited to the maximum lawful amount of

interest allowed by applicable law. Amounts collected in excess of the maximum lawful amount will be applied first to the unpaid Principal balance. Any

remainder will be refunded to me.
C. Statutory Authority. The amount assessed or collected on this Note is authorized by the Montana usury laws under M.C.A. § 31-1-112(11.

D. Accrual. Interest accrues using an Actual/365 days counting method.

4. ADDITIONAL CHARGES. As additional consideration, I

agree to pay, or have paid, these additional fees and charges.

A. Nonrefundable Fees and Charges. The following fees are earned when collected and will not be refunded if I

prepay this Note before the scheduled maturity
date.

Application Fee. A(nl Application Fee fee of $500.00 payable from separate funds on or before today's date.
Origination Fee. A(nl Origination Fee fee of $3,000.00 payable from separate funds on or before today's date.

5. GOVERNING AGREEMENT. This Note is further governed by the Commercial Loan Agreement executed between you and me as a part of this Loan, as
modified, amended or supplemented. The Commercial Loan Agreement states the terms and conditions of this Note, including the terms and conditions under
which the maturity of this Note may be accelerated. When I sign this Note, I represent to you that I have reviewed and am in compliance with the terms contained
in the Commercial Loan Agreement.

6. PAYMENT. I agree to pay this Note on demand, but if no demand is made, I

agree to pay this Note in 5 payments. This Note is amortized over 60 payments. I

will make 4 payments of $5,000.00 beginning on July 15, 2022, and on the same day each year thereafter. A single "balloon payment" of the entire unpaid
balance of Principal and interest will be due July 15, 2026.

Payments will be rounded to the nearest $.O 1. With the final payment I also agree to pay any additional fees or charges owing and the amount of any advances
you have made to others on my behalf. Payments scheduled to be paid on the 29th, 30th or 31st day of a month that contains no such day will, instead, be made

on the last day of such month.
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LOAN NUMBER 

765 

NOTE AMOUNT 

$300,000.00 

LOAN NAME 

Broadwater County 

INDEX lw/Margin l 

Not Applicable 

A CCT. NUMBER 

RATE 

0.000% 

Creditor Use Only 

PROMISSORY NOTE 
(Commercial • Single Advance) 

NOTE DATE 

07/15/21 

MATURITY DA TE 

07/15/26 

DATE AND PARTIES. The date of this Promissory Note (Note) is July 15, 2021 . The parties and their addresses are: 

LENDER: 
SNOWY MOUNTAIN DEVELOPMENT CORPORATION 
507 West Main Street 
Lewistown, MT 59457 
Telephone: (4061 535-2591 

BORROWER: 
BROADWATER COUNTY 
a Montana Government Entity , 
515 Broadway Street 
Townsend, MT 59644 

1. DEFINITIONS. As used in this Note, the terms have the following meanings: 

INITIALS 

LOAN PURPOSE 

Commercial 

A. Pronouns. The pronouns "I ," "me," and "my" refer to each Borrower signing this Note and each other person or legal entity (including guarantors, 
endorsers, and sureties) who agrees to pay this Note. "You" and "Your" refer to the Lender , any participants or syndicators , successors and assigns, or any 
person or company t hat acqui res an interest in the Loan. 

B. Note. Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note. 

C. Loan. Loan refers to this transaction generally, including obligations and duties arising from the terms of all documents prepared or submitted for this 
transaction such as applications, security agreements, disclosures or notes, and this Note. 

D. Loan Documents . Loan Document s refer to all the documents executed as a part of or in connection with the Loan. 

E. Propert y . Property is any property, real, personal or intangible, that secures my performance of the obligations of this Loan. 

F. Percent. Rates and rate change limitations are expressed as annualized percentages. 

G. Dollar Amounts. All dollar amounts will be payable in lawful money of the United States of America , 

2 . PROMISE TO PAY. For value received, I promise to pay you or your order, at your address, or at such other location as you may designate, the principal sum of 
$300,000.00 (Principal) plus interest from July 15, 2021 on the unpaid Principal balance until this Note matures or this obligation is accelerated. 

3 . INTEREST. Interest will accrue on the unpaid Principal balance of this Note at the rate of 0 .000 percent (Interest Rate) . 

A . Post -Maturity Interest. After maturity or acceleration, interest will accrue on the unpaid Principal balance of this Note at the Interest Rate in effect from 
t ime to time, until paid in full. 

B. Maximum Interest Amount. Any amount assessed or co llected as interest under the terms of this Note will be limited to the maximum lawful amount of 
interest allowed by app licable law. Amounts collected in excess of the maximum lawful amount will be appl ied first to the unpaid Principal balance. Any 
remainder will be refunded to me. 

C. Statutory Authority . The amount assessed or collected on this Note is authorized by the Montana usury laws under M.C .A . § 31 -1-112(11. 

D. Accrual. Interest accrues using an Actual/365 days counting method. 

4 . ADDITIONAL CHARGES. As additional consideration , I agree to pay, or have paid, these additional fees and charges . 

A . Nonrefundable Fees and Charges . The following fees are earned when collected and will not be refunded if I prepay t his Note before the scheduled maturity 
date. 

Application Fee. A(nl Application Fee fee of $500 .00 payable from separate funds on or before today ' s date. 
Origination Fee. A(nl Origination Fee tee of $3,000.00 payable from separate funds on or before today's date. 

5. GOVERNING AGREEMENT. This Note is further governed by the Commercial Loan Agreement executed between you and me as a part of this Loan, as 
modified, amended or supplemented. The Commercial Loan Agreement states the terms and conditions of this Note, including the terms and conditions under 
which the maturity of this Note may be accelerated. When I sign this Note, I represent to you that I have reviewed and am in compliance with the terms contained 
in the Commercial Loan Agreement. 

6 . PAYMENT. I agree to pay this Note on demand, but if no demand is made, I agree to pay this Note in 5 payments. Thi s Note is amortized over 60 payments. I 
will make 4 payments of $5,000.00 beginning on July 15, 2022, and on the same day each year thereafter. A single "balloon payment " of the entire unpaid 
balance of Principal and interest will be due July 15, 2026. 

Payments will be rounded to the nearest $.01 . With the f inal payment I also agree to pay any additional fees or charges owing and the amount of any advances 
you have made to others on my behalf. Payments scheduled to be paid on the 29th, 30th or 31st day of a month that contains no such day will , instead, be made 
on the last day of such month. 
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Each payment I make on this Note will be applied first to late charges that are due, then to interest that is due, then to principal that is due, and finally to any
charges that I

owe other than principal and interest. If you and I

agree to a different application of payments, we will describe our agreement on this Note. You
may change how payments are applied in your sole discretion without notice to me. The actual amount of my final payment will depend on my payment record.

7. PREPAYMENT. I

may prepay this Loan in full or in part at any time. Any partial prepayment will not excuse any later scheduled payments until I

pay in full.

8. LOAN PURPOSE. The purpose of this Loan is for contamination cleanup.

9. ADDITIONAL TERMS. Maximum funding for cleanup costs will be $300,000.
Loan and Any Subgrant are subject to the terms of the EPA Cooperative Agreement.
Loan is subject to the terms of Attachment "A", BROWNFIELDS CLEANUP REVOLVING LOAN FUND CONDITIONS, which is hereby made part of this agreement.
Eligible clean-up costs that are not reimbursed by the Montana Petroleum Tank Release Compensation Board may be subgranted to borrower.

10. SECURITY. The Loan is secured by separate security instruments prepared together with this Note as follows:

Document Name

Security Agreement - Broadwater County

Mortgage - , ,
MT

Parties to Document

Broadwater County

Broadwater County

11. LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-collateralization clause on any existing or future loan, but not including this Loan, is void and
ineffective as to this Loan, including any extension or refinancing.

The Loan is not secured by a previously executed security instrument if a non-possessory, non-purchase money security interest is created in "household goods" in
connection with a "consumer loan," as those terms are defined by federal law governing unfair and deceptive credit practices. The Loan is not secured by a
previously executed security instrument if you fail to fulfill any necessary requirements or fail to conform to any limitations of the Real Estate Settlement
Procedures Act, (Regulation X). that are required for loans secured by the Property or if, as a result, the other debt would become subject to Section 670 of the
John Warner National Defense Authorization Act for Fiscal Year 2007.
The Loan is not secured by a previously executed security instrument if you fail to fulfill any necessary requirements or fail to conform to any limitations of the
Truth in Lending Act, (Regulation Z), that are required for loans secured by the Property.

12. DUE ON SALE OR ENCUMBRANCE. You may, at your option, declare the entire balance of this Note to be immediately due and payable upon the creation of,
or contract for the creation of, any lien, encumbrance, transfer or sale of all or any part of the Property. This right is subject to the restrictions imposed by federal
law, as applicable.

13. WAIVERS AND CONSENT. To the extent not prohibited by law, I waive protest, presentment for payment, demand, notice of acceleration, notice of intent to
accelerate and notice of dishonor.

A. Additional Waivers By Borrower. ln addition, I, and any party to this Note and Loan, to the extent permitted by law, consent to certain actions you may
take, and generally waive defenses that may be available based on these actions or based on the status of a party to this Note.

(11 You may renew or extend payments on this Note, regardless of the number of such renewals or extensions.
(21 You may release any Borrower, endorser, guarantor, surety, accommodation maker or any other co-signer.

(3) You may release, substitute or impair any Property securing this Note.

(4) You, or any institution participating in this Note, may invoke your right of set-off.
(5) You may enter into any sales, repurchases or participations of this Note to any person in any amounts and I waive notice of such sales, repurchases
or participations.
(61 I

agree that any of us signing this Note as a Borrower is authorized to modify the terms of this Note or any instrument securing, guarantying or
relating to this Note.

B. No Waiver By Lender. Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights, remedies, privileges or right to insist
upon my strict performance of any provisions contained in this Note, or any other Loan Document, shall not be construed as a waiver by you, unless any such
waiver is in writing and is signed by you.

14. COMMISSIONS. I understand and agree that you (or your affiliate) will earn commissions or fees on any insurance products, and may earn such fees on other
services that I buy through you or your affiliate.

1 S. DISCLOSURE OF INSURANCE INFORMATION. I authorize you to use and disclose information relative to obtaining and replacing any insurance authorized for
the Loan. I also authorize my insurer and you to exchange all relevant information related to any contract of insurance authorized by the Loan.

16. APPLICABLE LAW. This Note is governed by the laws of Montana, the United States of America, and to the extent required, by the laws of the jurisdiction
where the Property is located, except to the extent such state laws are preempted by federal law.

17. JOINT AND SEVERAL LIABILITY AND SUCCESSORS. My obligation to pay the Loan is independent of the obligation of any other person who has also agreed
to pay it. You may sue me alone, or anyone else who is obligated on the Loan, or any number of us together, to collect the Loan. Extending the Loan or new
obligations under the Loan, will not affect my duty under the Loan and I will still be obligated to pay the Loan. This Note shall inure to the benefit of and be
enforceable by you and your successors and assigns and shall be binding upon and enforceable against me and my successors and assigns.

18. AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement. No amendment or modification of this
Note is effective unless made in writing. This Note and the other Loan Documents are the complete and final expression of the agreement. If any provision of this
Note is unenforceable, then the unenforceable provision will be severed and the remaining provisions will still be enforceable. No present or future agreement
securing any other debt I

owe you will secure the payment of this Loan if, with respect to this loan, you fail to fulfill any necessary requirements or fail to conform
to any limitations of the Truth in Lending Act (Regulation Z) or the Real Estate Settlement Procedures Act (Regulation X) that are required for loans secured by the
Property or if, as a result, this Loan would become subject to Section 670 of the John Warner National Defense Authorization Act for Fiscal Year 2007.

19. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section headings are for convenience only and are
not to be used to interpret or define the terms of this Note.

20. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be given by delivering it or mailing it by
first class mail to the appropriate party's address listed in the DATE AND PARTIES section, or to any other address designated in writing. Notice to one Borrower
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Each payment I make on this Note will be applied first to late charges that are due, then to interest that is due, then to principal that is due, and fi nally to any 
charges that I owe other than principal and interest. If you and I agree to a different application of payments, we will describe our agreement on this Note . You 
may change how payments are applied in your sole discretion without notice to me. The actual amount of my final payment will depend on my payment record. 

7 . PREPAYMENT. I may prepay this Loan in full or in part at any time. Any partial prepayment will not excuse any later scheduled payments until I pay in fu ll . 

8 . LOAN PURPOSE. The purpose of this Loan is for contamination cleanup. 

9 . ADDITIONAL TERMS. Maximum funding for cleanup costs will be $300,000. 
Loan and Any Subgrant are subject to the terms of the EPA Cooperative Agreement. 
Loan is subject t o the terms of Attachment "A", BROWNFIELD$ CLEANUP REVOLVING LOAN FUND CONDITIONS, which is hereby made part of this agreement. 
Eligible clean-up costs that are not reimbursed by the Montana Petroleum Tank Release Compensation Board may be subgranted to borrower. 

10. SECURITY. The Loan is secured by separate security instruments prepared together with this Note as follows : 

Document Name 

Security Agreement - Broadwater County 

Mortgage - , , MT 

Parties t o Document 

Broadwater County 

Broadwater County 

11. LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-collateralization clause on any existing or future loan, but not including this Loan, is voi d and 
ineffective as to this Loan, including any extension or refinancing. 

The Loan is not secured by a previously executed security instrument if a non-possessory, non-purchase money security interest is created in "household goods" in 
connection with a " consumer loan," as those terms are defined by federal law governing unfair and deceptive credit practices. The Loan is not secured by a 
previously executed security instrument if you fail to fulfill any necessary requirements or fail to conform to any limitations of the Real Estate Settlement 
Procedures Act , (Regulation X), that are required for loans secured by the Property or i f, as a result, the other debt would become subject to Section 670 of the 
John Warner National Defense Authorization Act for Fiscal Year 2007 . 

The Loan is not secured by a previously executed security instrument if you fail to fulfill any necessary requirements or fail to conform to any limitations of the 
Truth in Lending Act, (Regulation Z), that are required for loans secured by the Property. 

12. DUE ON SALE OR ENCUMBRANCE. You may, at your option, declare the entire balance of this Note to be immediately due and payable upon the creation of, 
or contract for the creation of, any lien, encumbrance, transfer or sale of all or any part of the Property. This right is subject to the restrictions imposed by federal 
law, as applicable. 

13 . WAIVERS AND CONSENT. To the extent not prohibited by law, I waive protest, presentment for payment, demand, notice of acceleration, notice of intent to 
accelerate and notice of dishonor. 

A. Additional Waivers By Borrower. In addition, I, and any party to this Note and Loan, to the extent permitted by law, consent to certain actions you may 
take, and generally waive defenses that may be avai lable based on these actions or based on the status of a party to this Note. 

(11 You may renew or extend payments on this Note, regardless of the number of such renewals or extensions. 

(2) You may release any Borrower, endorser, guarantor, surety, accommodation maker or any other co-signer. 

(3) You may release, substitute or impair any Property securing this Note. 

(4) You, or any institution participating in this Note, may invoke your right of set-off. 

(5) You may enter into any sales, repurchases or participations of this Note to any person in any amounts and I waive notice of such sales, repurchases 
or participations. 

(6) I agree that any of us signing this Note as a Borrower is authorized to modify the terms of this Note or any instrument securing, guarantying or 
relating to this Note. 

B. No Waiver By Lender. Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights, remedies, privi leges or right to insist 
upon my strict performance of any provisions contained in this Note, or any other Loan Document, shall not be construed as a waiver by you, unless any such 
wa iver is in writing and is signed by you. 

14. COMMISSIONS. I understand and agree that you (or your affiliate) w ill earn commissions or fees on any insurance products, and may earn such fees on other 
services t hat I buy through you or your affil iate. 

15. DISCLOSURE OF INSURANCE INFORMATION . I authorize you to use and disclose information relative to obtaining and replacing any insurance authorized for 
the Loan. I also authorize my insurer and you to exchange all relevant information related to any contract of insurance authorized by the Loan. 

16. APPLICABLE LAW. This Note is governed by the laws of Montana, the United States of America, and to the extent requi red, by the laws of the jurisdiction 
w here the Property is located, except to t he extent such state laws are preempted by federal law. 

17 . JOINT AND SEVERAL LIABILITY AND SUCCESSORS. My obligation to pay the Loan is independent of the obligation of any other person who has also agreed 
to pay it. You may sue me alone, or anyone else who is obligated on the Loan, or any number of us together, to collect the Loan. Extending the Loan or new 
obligations under the Loan, will not affect my duty under the Loan and I will still be obligated to pay the Loan. This Note shall inure to the benefit of and be 
enforceable by you and your successors and assigns and shall be binding upon and enforceable against me and my successors and assigns. 

18. AMENDMENT. INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement. No amendment or modification of this 
Note is effective unless made in writing. This Note and the other Loan Documents are the complete and final expression of the agreement. If any provision of this 
Note is unenforceable, then the unenforceable provision wi ll be severed and the remaining provisions will sti ll be enforceable. No present or future agreement 
securing any other debt I owe you will secure the payment of this Loan if, with respect to this loan, you fail to fulfill any necessary requirements or fail to conform 
to any limitations of the Truth in Lending Act (Regulation Z) or the Real Estate Settlement Procedures Act (Regulation X) that are required for loans secured by the 
Property or if, as a result, this Loan would become subject to Section 670 of the John Warner National Defense Authorization Act for Fiscal Year 2007. 

19. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular . The section headings are for convenience only and are 
not to be used to interpret or define the terms of this Note. 

20 . NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be given by delivering it or mailing it by 
first class mail to the appropriate party's address listed in the DATE AND PARTIES section, or to any other address designated in writing. Not ice to one Borrower 
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will be deemed to be notice to all Borrowers. I will inform you in writing of any change in my name, address or other application information. I

agree to sign,
deliver, and file any additional documents or certifications that you may consider necessary to perfect, continue, and preserve my obligations under this Loan and
to confirm your lien status on any Property. Time is of the essence.

21. CREDIT INFORMATION. I

agree to supply you with whatever information you reasonably request. You will make requests for this information without undue
frequency, and will give me reasonable time in which to supply the information.

22. ERRORS AND OMISSIONS. I

agree, if requested by you, to fully cooperate in the correction, if necessary, in the reasonable discretion of you of any and all
loan closing documents so that all documents accurately describe the loan between you and me.

I

agree to assume all costs including by way of illustration and
not limitation, actual expenses, legal fees and marketing losses for failing to reasonably comply with your requests within thirty (30) days.

23. SIGNATURES. By signing, I

agree to the terms contained in this Note. I also acknowledge receipt of a copy of this Note.

BORROWER:

Broadwater County

By Date

_Michael L. Delger, Chief Manager

LENDER:

Snowy Mountain Development Corporation

By_--,---,----,---,--,,-----,----------- Date

_Sara Hudson, Interim Executive Director
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will be deemed to be notice to all Borrowers. I will inform you in writing of any change in my name, address or other application information. I agree to sign, 
deliver, and file any additional documents or certifications that you may consider necessary to perfect, continue, and preserve my obligations under this Loan and 
to confirm your lien status on any Property. Time is of the essence. 

21 . CREDIT INFORMATION . I agree to supply you with whatever information you reasonably request. You will make requests for this information without undue 
frequency, and will give me reasonable time in which to supply the information. 

22. ERRORS AND OMISSIONS. I agree, if requested by you, to fully cooperate in the correction, if necessary, in the reasonable discretion of you of any and all 
loan closing documents so that all documents accurately describe the loan between you and me. I agree to assume all costs including by way of illustration and 
not l imitation, actual expenses, legal fees and marketing losses for failing to reasonably comply with your requests within thirty (30) days. 

23. SIGNATURES. By signing, I agree to the terms contained in this Note. I also acknowledge receipt of a copy of t his Note. 

BORROWER: 

Broadwater County 

By ______________________ Date ________ _ 

Michael L. Delger, Chief Manager 

LENDER : 

Snowy Mountain Development Corporation 

By- -,--,---,---,--,,,-------------- Date ________ _ 
Sara Hudson, Interim Executive Director 

Broadwater County 
Montana Promissory Note 
MT /4XXBGIESE00000000002513024071221 N Wolters Kluwer Financial Services 0 1996, 2021 Bankers Systems™ 

Initials 
Page 3 



SECURITY AGREEMENT

DATE AND PARTIES. The date of this Security Agreement (Agreement) is July O 1, 2021. The parties and their addresses are:

SECURED PARTY:
SNOWY MOUNTAIN DEVELOPMENT CORPORATION
507 West Main Street
Lewistown, MT 59457

DEBTOR:
BROADWATER COUNTY

a Montana Government Entity
515 Broadway Street
Townsend, MT 59644

Definitions. For the purposes of this document, the following terms have the following meanings.
"Loan" refers to this transaction generally, including obligations and duties arising from the terms of all documents prepared or submitted for this transaction.
The pronouns "you" and "your" refer to the Secured Party. The pronouns "I,"" "me" and "my" refer to each person or entity signing this Agreement as Debtor and
agreeing to give the Property described in this Agreement as security for the Secured Debts.

1. SECURED DEBTS. The term "Secured Debts" includes and this Agreement will secure each of the following:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and replacements. A promissory note or other agreement,
No. 765, dated July 15, 2021, from me to you, in the amount of $300,000.00.
B. Sums Advanced. All sums advanced and expenses incurred by you under the terms of this Agreement.

Loan Documents refer to all the documents executed in connection with the Secured Debts.

2. LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-collateralization clause on any existing or future loan, but not including this Loan, is void and
ineffective as to this Loan, including any extension or refinancing.

The Loan is not secured by a previously executed security instrument if a non-possessory, non-purchase money security interest is created in "household goods" in

connection with a "consumer loan," as those terms are defined by federal law governing unfair and deceptive credit practices. The Loan is not secured by a
previously executed security instrument if you fail to fulfill any necessary requirements or fail to conform to any limitations of the Real Estate Settlement
Procedures Act, (Regulation X), that are required for loans secured by the Property or if, as a result, the other debt would become subject to Section 670 of the
John Warner National Defense Authorization Act for Fiscal Year 2007.
The Loan is not secured by a previously executed security instrument if you fail to fulfill any necessary requirements or fail to conform to any limitations of the
Truth in Lending Act, (Regulation Zl, that are required for loans secured by the Property.

3. SECURITY INTEREST. To secure the payment and performance of the Secured Debts, I

grant you a security interest in all of the Property described in this
Agreement that I

own or have sufficient rights in which to transfer an interest, now or in the future, wherever the Property is or will be located, and all proceeds
and products from the Property (including, but not limited to, all parts, accessories, repairs, replacements, improvements, and accessions to the Property).
Property is all the collateral given as security for the Secured Debts and described in this Agreement, and includes all obligations that support the payment or
performance of the Property. "Proceeds" includes cash proceeds, non-cash proceeds and anything acquired upon the sale, lease, license, exchange, or other
disposition of the Property; any rights and claims arising from the Property; and any collections and distributions on account of the Property.

This Agreement remains in effect until terminated in writing, even if the Secured Debts are paid and you are no longer obligated to advance funds to me under any
loan or credit agreement.

4. PROPERTY DESCRIPTION. The Property is described as follows:

A. Specific Property. Payment to be made to Snowy Mountain Development Corporation by the Montana Petroleum Tank Release Compensation Board for
clean-up costs.

5. WARRANTIES AND REPRESENTATIONS. I have the right and authority to enter into this Agreement. The execution and delivery of this Agreement will not
violate any agreement governing me or to which I

am a party. My principal residence is located in Montana. I will provide you with at least 30 days notice prior to
any change in my name or principal residence location.

A. Ownership of Property. I represent that I

own all of the Property. Your claim to the Property is ahead of the claims of any other creditor, except as
disclosed in writing to you prior to any advance on the Secured Debts. I represent that I

am the original owner of the Property and, if I

am not, that I have
provided you with a list of prior owners of the Property.

6. DUTIES TOWARD PROPERTY.

A. Protection of Secured Party's Interest. I will defend the Property against any other claim. I

agree to do whatever you require to protect your security
interest and to keep your claim in the Property ahead of the claims of other creditors. I will not do anything to harm your position.
I will keep books, records and accounts about the Property and my business in general. I will let you examine these and make copies at any reasonable time. I

will prepare any report or accounting you request which deals with the Property.

B. Use, Location, and Protection of the Property. I will keep the Property in my possession and in good repair. I will use it only for commercial purposes.
I

will not change this specified use without your prior written consent. You have the right of reasonable access to inspect the Property and I will immediately
inform you of any loss or damage to the Property. I will not cause or permit waste to the Property.
I will keep the Property at my address listed in the DATE AND PARTIES section unless we agree

I

may keep it at another location. If the Property is to be used
in other states,

I will give you a list of those states. The location of the Property is given to aid in the identification of the Property. lt does not in any way
limit the scope of the security interest granted to you.

I will notify you in writing and obtain your prior written consent to any change in location of any of the
Property. I will not use the Property in violation of any law. I will notify you in writing prior to any change in my name or address.
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SECURITY AGREEMENT 

DATE AND PARTIES. The date of this Security Agreement (Agreement) is July 01, 2021 . The parties and their addresses are: 

SECURED PARTY : 
SNOWY MOUNTAIN DEVELOPMENT CORPORATION 
507 West Main Street 
Lewistown, MT 59457 

DEBTOR: 
BROADWATER COUNTY 
a Montana Government Entity 
515 Broadway Street 
Townsend, MT 59644 

Definitions . For the purposes of this document, the following terms have the following meanings . 

" Loan" refers to this transaction generally, including obligations and duties arising from the terms of all documents prepared or submitted for this transaction. 

The pronouns "you" and "your" refer to the Secured Party. The pronouns " I, " "me" and "my" refer to each person or entity signing this Agreement as Debtor and 
agreeing to give the Property described in this Agreement as security for the Secured Debts. 

1. SECURED DEBTS . The term "Secured Debts" includes and this Agreement will secure each of the following: 

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and replacements. A promissory note or other agreement, 
No. 765, dated July 15, 2021, from me to you , in the amount of $300,000.00. 

B. Sums Advanced. All sums advanced and expenses incurred by you under the terms of this Agreement. 

Loan Documents refer to all the documents executed in connection w ith the Secured Debts. 

2. LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-collateralization clause on any existing or future loan, but not including this Loan, is void and 
ineffective as to this Loan , including any extension or refinancing . 

The Loan is not secured by a previously executed security instrument if a non-possessory, non-purchase money security interest is created in "household goods" in 
connection with a "consumer loan," as those terms are defined by federal law governing unfair and deceptive cred it practices. The Loan is not secured by a 
previously executed security instrument if you fa il to fulfill any necessary requirements or fail to conform to any limitations of the Real Estate Settlement 
Procedures Act, (Regulation Xl, that are required for loans secured by the Property or if, as a result, the other debt would become subject to Section 670 of the 
John Warner National Defense Authorization Act for Fiscal Year 2007 . 

The Loan is not secured by a previously executed security instrument if you fail to ful fill any necessary requirements or fail to conform to any limitations of the 
Truth in Lending Act, (Regulation Z). that are required for loans secured by the Property. 

3 . SECURITY INTEREST. To secure the payment and performance of the Secured Debts, I grant you a security interest in all of the Property described in this 
Agreement that I own or have sufficient rights in which to transfer an interest, now or in the future, wherever the Property is or will be located, and all proceeds 
and products from the Property (including, but not limited to, all parts, accessories, repairs, replacements , improvements, and accessions to the Property) . 
Property is all the collateral given as security for the Secured Debts and described in this Agreement, and includes all obligations that support the payment or 
performance of the Property. "Proceeds" includes cash proceeds, non-cash proceeds and anything acqui red upon the sale, lease, license, exchange, or other 
disposition of the Property; any rights and claims arising from the Property; and any collections and distributions on account of the Property. 

This Agreement remains in effect until terminated in writing, even if the Secured Debts are paid and you are no longer obligated to advance funds to me under any 
loan or credit agreement. 

4. PROPERTY DESCRIPTION . The Property is described as follows: 

A. Specific Property . Payment to be made to Snowy Mountain Development Corporation by the Montana Petroleum Tank Release Compensation Board for 
clean-up costs. 

5. WARRANTIES AND REPRESENTATIONS. I have the right and authority to enter into this Agreement. The execution and delivery of this Agreement will not 
violate any agreement governing me or to which I am a party. My principal residence is located in Montana. I will provide you with at least 30 days notice prior to 
any change in my name or principal residence location. 

A . Ownership of Property . I represent that I own all of the Property . Your claim to the Property is ahead of the claims of any other creditor, except as 
disclosed in writing to you prior to any advance on the Secured Debts. I represent that I am the original owner of the Property and, if I am not, that I have 
provided you with a list of prior owners of the Property. 

6 . DUTIES TOWARD PROPERTY . 

A . Protection of Secured Party's Interest. I will defend the Property against any other claim. I agree to do whatever you require to protect your security 
interest and to keep your claim in the Property ahead of the cla ims of other creditors . I will not do anything to harm your position. 

I will keep books, records and accounts about the Property and my business in general. I will let you examine these and make copies at any reasonable time. I 
will prepare any report or accounting you request which deals with the Property . 

B. Use, Location, and Protection of the Property . I will keep the Property in my possession and in good repair. I w ill use it only for commercial purposes. I 
will not change this specified use without your prior written consent. You have the right of reasonable access to inspect the Property and I will immediately 
inform you of any loss or damage to the Property. I will not cause or permit waste to the Property . 

I will keep the Property at my address listed in the DATE AND PARTIES section unless we agree I may keep it at another location. If the Property is to be used 
in other states, I will give you a list of those states. The location of the Property is given to aid in the identification of the Property . It does not in any way 
limit the scope of the security interest granted to you. I will notify you in writing and obtain your prior written consent to any change in location of any of the 
Property. I will not use the Property in violation of any law . I w ill notify you in writing prior to any change in my name or address . 
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Until the Secured Debts are fully paid and this Agreement is terminated, I will not grant a security interest in any of the Property without your prior written
consent.

I will pay all taxes and assessments levied or assessed against me or the Property and provide timely proof of payment of these taxes and
assessments upon request.
C. Selling, Leasing or Encumbeñng the Property. I will not sell, offer to sell, lease, or otherwise transfer or encumber the Property without your prior written
permission. Any disposition of the Property contrary to this Agreement will violate your rights. Your permission to sell the Property may be reasonably
withheld without regard to the creditworthiness of any buyer or transferee. I will not permit the Property to be the subject of any court order affecting my
rights to the Property in any action by anyone other than you. If the Property includes chattel paper or instruments, either as original collateral or as proceeds
of the Property, I will note your security interest on the face of the chattel paper or instruments.

7. AUTHORITY TO PERFORM. I authorize you to do anything you deem reasonably necessary to protect the Property, and perfect and continue your security
interest in the Property. If I fail to perform any of my duties under this Agreement or any other Loan Document. you are authorized, without notice to me, to
perform the duties or cause them to be performed.

These authorizations include, but are not limited to, permission to:

A. pay and discharge taxes, liens, security interests or other encumbrances at any time levied or placed on the Property.
B. pay any rents or other charges under any lease affecting the Property.

C. order and pay for the repair, maintenance and preservation of the Property.

D. file any financing statements on my behalf and pay for filing and recording fees pertaining to the Property.
E. place a note on any chattel paper indicating your interest in the Property.

F. take any action you feel necessary to realize on the Property, including performing any part of a contract or endorsing it in my name.
G. handle any suits or other proceedings involving the Property in my name.
H. prepare, file, and sign my name to any necessary reports or accountings.
l. make an entry on my books and records showing the existence of this Agreement.

If you perform for me, you will use reasonable care. If you exercise the care and follow the procedures that you generally apply to the collection of obligations
owed to you, you will be deemed to be using reasonable care. Reasonable care will not include: any steps necessary to preserve rights against prior parties; the
duty to send notices, perform services or take any other action in connection with the management of the Property; or the duty to protect, preserve or maintain
any security interest given to others by me or other parties. Your authorization to perform for me will not create an obligation to perform and your failure to
perform will not preclude you from exercising any other rights under the law or this Loan Agreement. All cash and non-cash proceeds of the Property may be
applied by you only upon your actual receipt of cash proceeds against such of the Secured Debts, matured or unmatured, as you determine in your sole discretion.
If you come into actual or constructive possession of the Property, you will preserve and protect the Property. For purposes of this paragraph, you will be in actual
possession of the Property only when you have physical, immediate and exclusive control over the Property and you have affirmatively accepted that control. You
will be in constructive possession of the Property only when you have both the power and the intent to exercise control over the Property.

B. DEFAULT. I will be in default if any of the following events (known separately and collectively as an Event of Default) occur:
A. Payments. I fail to make a payment in full when due.

B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on behalf of, application of any debtor relief Jaw, the
assignment for the benefit of creditors by or on behalf of, the voluntary or involuntary termination of existence by, or the commencement of any proceeding
under any present or future federal or state insolvency, bankruptcy, reorganization, composition or debtor relief law by or against me, Obliger. or any co-signer,
endorser, surety or guarantor of this Agreement or any other obligations Obliger has with you.
C. Failure to Perform. I fail to perform any condition or to keep any promise or covenant of this Agreement.
D. Other Documents. A default occurs under the terms of any other Loan Document.

E. Other Agreements. I

am in default on any other debt or agreement I have with you.
F. Misrepresentation. I make any verbal or written statement or provide any financial information that is untrue, inaccurate, or conceals a material fact at the
time it is made or provided.

G. Judgment. I fail to satisfy or appeal any judgment against me.
H. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority.

l. Name Change. I change my name or assume an additional name without notifying you before making such a change.

J. Property Transfer. I transfer all or a substantial part of my money or property.
K. Property Value. You determine in good faith that the value of the Property has declined or is impaired.

L. Insecurity. You determine in good faith that a material adverse change has occurred in my financial condition from the conditions set forth in my most
recent financial statement before the date of this Agreement or that the prospect for payment or performance of the Secured Debts is impaired for any reason.

9. DUE ON SALE OR ENCUMBRANCE. You may, at your option, declare the entire balance of this Agreement to be immediately due and payable upon the creation
of, or contract for the creation of, any lien, encumbrance, transfer or sale of all or any part of the Property. This right is subject to the restrictions imposed by
federal law, as applicable.

10. REMEDIES. After I default, you may at your option do any one or more of the following.

A. Acceleration. You may make all or any part of the amount owing by the terms of the Secured Debts immediately due.

B. Sources. You may use any and all remedies you have under state or federal law or in any Loan Document.

C. Insurance Benefits. You may make a claim for any and all insurance benefits or refunds that may be available on my default.

D. Payments Made On My Behalf. Amounts advanced on my behalf will be immediately due and may be added to the Secured Debts.

E. Assembly of Property. You may require me to gather the Property and make it available to you in a reasonable fashion.

F. Repossession. You may repossess the Property so long as the repossession does not involve a breach of the peace. You may sell, lease or otherwise
dispose of the Property as provided by law. You may apply what you receive from the disposition of the Property to your expenses, your reasonable
attorneys' fees and legal expenses (where not prohibited by law), and any debt I

owe you. If what you receive from the disposition of the Property does not
satisfy the debt, I will be liable for the deficiency (where permitted by law). ln some cases, you may keep the Property to satisfy the debt.
Where a notice is required, I

agree that ten days prior written notice sent by first class mail to my address listed in this Agreement will be reasonable notice to
me under the Montana Uniform Commercial Code. If the Property is perishable or threatens to decline speedily in value, you may, without notice to me,
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Until the Secured Debts are fully paid and this Agreement is terminated, I will not grant a security interest in any of the Property w ithout your prior written 
consent. I will pay all taxes and assessments levied or assessed against me or the Property and provide timely proof of payment of these taxes and 
assessments upon request. 

C. Selling, Leasing or Encumbering the Property . I will not sell, offer to sell, lease, or otherwise transfer or encumber the Property without your prior written 
permission, Any disposition of the Property contrary to this Agreement will violate your rights . Your permission to sell the Property may be reasonably 
withheld without regard to the creditworthiness of any buyer or transferee. I will not permit the Property to be the subject of any court order affecting my 
rights to the Property in any action by anyone other than you. If the Property includes chattel paper or instruments, either as original collateral or as proceeds 
of the Property, I will note your security interest on the face of the chattel paper or instruments. 

7 . AUTHORITY TO PERFORM. I authorize you to do anything you deem reasonably necessary to protect the Property , and perfect and continue your security 
interest in the Property. If I fail to perform any of my duties under this Agreement or any other Loan Document, you are authorized, without notice to me, to 
perform the duties or cause them to be performed. 

These authorizations include, but are not limited to, permission to : 

A . pay and discharge taxes, liens, security interests or other encumbrances at any time levied or placed on the Property . 

B. pay any rents or other charges under any lease affecting the Property. 

C. order and pay for the repair, maintenance and preservation of the Property . 

D. file any financing statements on my behalf and pay for filing and recording fees pertaining to the Property. 

E. place a note on any chattel paper indicating your interest in the Property. 

F. take any action you feel necessary to realize on the Property, including performing any part of a contract or endorsing it in my name. 

G. handle any suits or other proceedings involving the Property in my name. 

H. prepare, file, and sign my name to any necessary reports or accountings. 

I. m ake an entry on my books and reco rds showing the existence of this Agreement . 

If you perform for me, you will use reasonable care . If you exercise the care and follow the procedures that you generally apply to the collection of obligations 
owed to you, you will be deemed to be using reasonable care . Reasonable care will not include: any steps necessary to preserve rights against prior parties; the 
duty to send notices, perform services or take any other action in connection with the management of the Property ; or the duty to protect, preserve or maintain 
any security interest given to others by me or other parties. Your authorization to perform for me will not create an obligation to perform and your failure to 
perform will not preclude you from exercising any other rights under the law or this Loan Agreement. All cash and non-cash proceeds of the Property may be 
applied by you only upon your actual receipt of cash proceeds against such of the Secured Debts, matured or unmatured, as you determine in your sole discretion. 

If you come into actual or constructive possession of the Property, you will preserve and protect the Property. For purposes of this paragraph, you will be in actual 
possession of the Property only when you have physical, immediate and exclusive control over the Property and you have affirmatively accepted that control. You 
w ill be in constructive possession of the Property only when you have both the power and the intent to exercise control over the Property . 

8 . DEFAULT. I will be in default if any of the following events (known separately and collectively as an Event of Default) occur: 

A . Payments . I fai l to make a payment in full when due. 

B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on behalf of, application of any debtor relief law, t he 
assignment for the benefit of creditors by or on behalf of, the voluntary or involuntary termination of existence by, or the commencement of any proceeding 
under any present or future federal or state Insolvency, bankruptcy, reorganization, composition or debtor relief law by or against me, Obligor, or any co-signer, 
endorser , surety or guarantor of this Agreement or any other obligations Obligor has with you. 

C. Failure to Perform . I fail to perform any condition or to keep any promise or covenant of this Agreement. 

D. Other Documents . A default occurs under the terms of any other Loan Document. 

E. Other Agreements . I am in default on any other debt or agreement I have with you . 

F. M isrepresentation. I make any verbal or written statement or provide any financial information that is untrue, inaccurate, or conceals a material fact at the 
t ime it is made or provided. 

G. Judgment. I fai l to satisfy or appeal any judgment against me. 

H. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority. 

I. Name Change. I change my name or assume an additional name without notifying you before making such a change . 

J . Property Tran sfer. I transfer all or a substantial part of my money or property . 

K. Property Value. You determine in good faith that the value of the Property has declined or is impaired. 

L. Insecurit y. You determine in good faith that a material adverse change has occurred in my financial condition from the conditions set forth in my most 
recent financial statement before the date of this Agreement or that the prospect for payment or performance of the Secured Debts is impaired for any reason. 

9 . DUE ON SALE OR ENCUMBRANCE. You may, at your option, declare the entire balance of this Agreement to be immediately due and payable upon the creation 
of, or contract for the creation of, any lien, encumbrance, transfer or sale of all or any part of the Property. This right is subject to the restrictions imposed by 
federal law, as applicable. 

10. REM EDIES. After I default , you may at your option do any one or more of the following. 

A . Acceleration. You may make all or any part of the amount owing by the terms of the Secured Debts immediately due. 

B. Sources. You may use any and all remedies you have under state or federal law or in any Loan Document. 

C. Insurance Benefits. You may make a claim for any and all insurance benefits or refunds that may be available on my default. 

D. Payments Made On My Behalf. Amounts advanced on my behalf will be immediately due and may be added to t he Secured Debts. 

E. A ssembly of Property . You may require me to gather the Property and make it available to you in a reasonable fashion. 

F. Repossession . You may repossess the Property so long as the repossession does not involve a breach of the peace. You may sell , lease or otherwise 
dispose of the Property as provided by law. You may apply what you receive from the disposition of the Property to your expenses, your reasonable 
attorneys' fees and legal expenses (where not prohibited by law). and any debt I owe you. If what you receive from the disposition of the Property does not 
satisfy the debt, I will be liable for the deficiency (where permitted by law). In some cases, you may keep the Property to satisfy the debt. 

Where a notice is required, I agree that ten days prior written notice sent by first class mail to my address listed in this Agreement will be reasonable notice to 
me under the Montana Uniform Commercial Code. If the Property is perishable or threatens to decline speedily in value, you may, without notice to me, 
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dispose of any or all of the Property in a commercially reasonable manner at my expense following any commercially reasonable preparation or processing
(where permitted by law).

If any items not otherwise subject to this Agreement are contained in the Property when you take possession, you may hold these items for me at my risk and
you will not be liable for taking possession of them (where permitted by law).
G. Use and Operation. You may enter upon my premises and take possession of all or any part of my property for the purpose of preserving the Property or its
value, so long as you do not breach the peace. You may use and operate my property for the length of time you feel is necessary to protect your interest, all
without payment or compensation to me.
H. Waiver. By choosing any one or more of these remedies you do not give up your right to use any other remedy. You do not waive a default if you choose
not to use a remedy. By electing not to use any remedy, you do not waive your right to later consider the event a default and to use any remedies if the
default continues or occurs again.

11. WAIVER OF CLAIMS. I waive all claims for loss or damage caused by your acts or omissions where you acted reasonably and in good faith.

12. ADDITIONAL TERMS. Specific Property: Payment to be made to Snowy Mountain Development by the Montana Petroleum Tank Release Compensation Board
for clean-up costs.

Maximum funding for cleanup costs will $300,000.
Loan and Any Subgrant are subject to the terms of the EPA Cooperative Agreement.
Loan is subject to the terms of Attachment "A" BROWNFIELDS CLEANUP REVOLVING LOAN FUND CONDITIONS, which is hereby made part of this agreement.
Eligible clean-up costs that are not reimbursed by the Montana Petroleum Tank Release Compensation Board may be subgranted to the borrower.

13. PERFECTION OF SECURITY INTEREST AND COSTS. I authorize you to file a financing statement and/or security agreement, as appropriate, covering the
Property. I will comply with, facilitate, and otherwise assist you in connection with obtaining perfection or control over the Property for purposes of perfecting
your security interest under the Uniform Commercial Code. I

agree to pay all taxes, fees and costs you pay or incur in connection with preparing, filing or
recording any financing statements or other security interest filings on the Property. I

agree to pay all actual costs of terminating your security interest.

14. APPLICABLE LAW. This Agreement is governed by the laws of Montana, the United States of America, and to the extent required, by the laws of the
jurisdiction where the Property is located, except to the extent such state laws are preempted by federal law. ln the event of a dispute, the exclusive forum, venue
and place of jurisdiction will be in Montana, unless otherwise required by law.

15. JOINT AND SEVERAL LIABILITY AND SUCCESSORS. Each Debtor's obligations under this Agreement are independent of the obligations of any other Debtor.
You may sue each Debtor individually or together with any other Debtor. You may release any part of the Property and I will still be obligated under this
Agreement for the remaining Property. Debtor agrees that you and any party to this Agreement may extend, modify or make any change in the terms of this
Agreement or any evidence of debt without Debtor's consent. Such a change will not release Debtor from the terms of this Agreement. If you assign any of the
Secured Debts, you may assign all or any part of this Agreement without notice to me or my consent, and this Agreement will inure to the benefit of your assignee
to the extent of such assignment. You will continue to have the unimpaired right to enforce this Agreement as to any of the Secured Debts that are not assigned.
This Agreement shall inure to the benefit of and be enforceable by you and your successors and assigns and any other person to whom you may grant an interest
in the Secured Debts and shall be binding upon and enforceable against me and my successors and assigns.

16. AMENDMENT, INTEGRATION AND SEVERABILITY. This Agreement may not be amended or modified by oral agreement. No amendment or modification of
this Agreement is effective unless made in writing. This Agreement and the other Loan Documents are the complete and final expression of the understanding
between you and me. If any provision of this Agreement is unenforceable, then the unenforceable provision will be severed and the remaining provisions will still
be enforceable.

17. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section headings are for convenience only and are
not to be used to interpret or define the terms of this Agreement.

18. NOTICE AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be given by delivering it or mailing it by first class mail to the
appropriate party's address listed in the DATE AND PARTIES section, or to any other address designated in writing. Notice to one Debtor will be deemed to be
notice to all Debtors. I will inform you in writing of any change in my name, address or other application information. I will provide you any other, correct and
complete information you request to effectively grant a security interest on the Property. I

agree to sign, deliver, and file any additional documents or certifications
that you may consider necessary to perfect, continue, and preserve my obligations under this Agreement and to confirm your lien status on any Property. Time is

of the essence.

SIGNATURES. By signing, I

agree to the terms contained in this Agreement. I also acknowledge receipt of a copy of this Agreement.

DEBTOR:

Broadwater County

By Date

_Michael L. Delger, Chief Manager

SECURED PARTY:

Snowy Mountain Development Corporation

By Date
_Sara Hudson, Interim Executive Director

Broadwater County
Montana Security Agreement
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dispose of any or all of the Property in a commercially reasonable manner at my expense following any commerc ially reasonable preparation or processing 
(where permitted by law). 

If any items not otherwise subject to this Agreement are contained in the Property when you take possession, you may hold these items for me at my risk and 
you w ill not be liab le for taking possession of them (where permitted by law). 

G. Use and Operation. You may enter upon my premises and take possession of all or any part of my property for the purpose of preserving the Property or its 
va lue, so long as you do not breach the peace. You may use and operate my property for the length of time you feel is necessary to protect your interest, all 
without payment or compensation to me. 

H. Waiver. By choosing any one or more of these remedies you do not give up your right to use any other remedy . You do not waive a default if you choose 
not to use a remedy . By electing not to use any remedy, you do not waive your right to later consider the event a default and to use any remedies if the 
de fault continues or occurs again. 

11. WAIVER OF CLAIMS . I waive all claims for loss or damage caused by your acts or omissions where you acted reasonably and in good fa ith. 

12. ADDITIONAL TERMS. Specific Property: Payment to be made to Snowy Mountain Development by the Montana Petroleum Tank Release Compensation Board 
for clean-up costs. 

Maximum funding for cleanup costs will $300,000. 
Loan and Any Subgrant are subject to the terms of the EPA Cooperative Agreement. 
Loan is subject t o the terms of Attachment " A " BROWNFIELDS CLEANUP REVOLVING LOAN FUND CONDITIONS, w hich is hereby made part of this agreement. 
El igible clean-up costs that are not reimbursed by the Montana Petroleum Tank Release Compensation Board may be subgranted to the borrower. 

13. PERFECTION OF SECURITY INTEREST AN D COSTS. I authorize you to file a financing statement and/or security agreement, as appropriate, covering the 
Property. I will comply with, facilitate, and otherwise assist you in connection with obtaining perfection or control over the Property for purposes of perfecting 
your security interest under the Uniform Commercial Code. I agree to pay all taxes, fees and costs you pay or incur in connection with preparing, filing or 
recording any financing statements or other security interest filings on the Property . I agree to pay all actual costs of terminating your security interest. 

14. APPLICABLE LAW . This Agreement is governed by the laws of Montana, the United States of America , and to the extent required, by the laws of the 
jurisdiction where the Property is located, except to the extent such state laws are preempted by federal law. In the event of a dispute, the exclusive forum, venue 
and place of jurisdiction will be in Montana, unless otherwise required by law. 

15 . JOINT AND SEVERAL LIABILITY AND SUCCESSORS. Each Debtor's obligations under this Agreement are independent of the obligations of any other Debtor. 
You may sue each Debtor individually or together with any other Debtor. You may release any part of the Property and I w ill still be obligated under this 
Agreement for the remaining Property. Debtor agrees that you and any party to this Agreement may extend, modify or make any change in the terms of this 
Agreement or any evidence of debt without Debtor's consent. Such a change will not release Debtor from the terms of this Agreement. If you assign any of the 
Secured Debts, you may assign all or any part of this Agreement without notice to me or my consent, and this Agreement w ill inure to the benefit of your assignee 
t o the extent of such assignment. You will continue to have the unimpaired right to enforce this Agreement as to any of the Secured Debts that are not assigned. 
This Agreement shall inure to the benefit of and be enforceable by you and your successors and assigns and any other person to whom you may grant an interest 
in the Secured Debts and shall be binding upon and enforceable against me and my successors and assigns. 

16. AMENDMENT, INTEGRATION AND SEVERABILITY. This Agreement may not be amended or modified by oral agreement . No amendment or modi fication of 
this Agreement is effective unless made in writing . This Agreement and the other Loan Documents are the complete and final expression of the understanding 
between you and me. If any provision of this Agreement is unenforceable, then the unenforceable provision will be severed and the remaining provisions will still 
be enforceable. 

17 . INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section headings are for convenience only and are 
not to be used to interpret or define the terms of this Agreement . 

18. NOTICE AND ADDITIONAL DOCUMENTS . Unless otherwise required by law, any notice will be given by delivering it or mailing it by first class mail to the 
appropriate party' s address listed in the DATE AND PARTIES section, or to any other address designated in writing. Notice to one Debtor wil l be deemed to be 
notice to all Debtors. I will inform you in writing of any change in my name, address or other application information. I w ill provide you any other, correct and 
comp lete information you request to effectively grant a security interest on the Property. I agree to sign, deliver, and f ile any additional documents or certifications 
that you may consider necessary to perfect , continue, and preserve my obligations under this Agreement and to confirm your lien status on any Property. Time is 
of the essence. 

SIGNATURES. By signing, I agree to the terms conta ined in this Agreement. I also acknowledge receipt of a copy of this Agreement . 

DEBTOR: 

Broadwater County 

By ________________________ Date ________ _ 

Michael L. Delger, Chief Manager 

SECURED PARTY : 

Snowy Mountain Development Corporation 

By _____________ _________ Date _ _ ______ _ 
Sara Hudson, Interim EJ<ecutive Director 

Broadwater County 
Montana Security Agreement Initials 
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ERRORS AND OMISSIONS AGREEMENT

DATE AND PARTIES. The date of this Errors and Omissions Agreement is July 15, 2021. The
parties and their addresses are:

LENDER:
SNOWY MOUNTAIN DEVELOPMENT CORPORATION
507 West Main Street
Lewistown, MT 59457
Telephone: (406) 535-2591

BORROWER:
BROADWATER COUNTY
a Montana Government Entity
515 Broadway Street
Townsend, MT 59644

The undersigned parties, in consideration of the closing of a certain loan by Snowy Mountain
Development Corporation the "Lender" to Broadwater County "Borrower(s)" in the amount of
$300,000.00, as evidenced by a promissory note and secured by a Deed of Trust or mortgage
against real property located at , , Montana and dated the date of this Errors and Omissions
Agreement, agree(s), if requested by "Lender" or its agent, to fully cooperate in the correction, if

necessary in the reasonable discretion of the "Lender" of any and all loan closing documents so
that all documents accurately describe the loan between the undersigned parties and the "Lender"
and thus allow the "Lender" to sell, convey, seek a guaranty or obtain insurance for, or market
said loan to any purchaser, including but not limited to any investor or institution, the Federal
National Mortgage Association, the Government National Mortgage Association, the Federal Home
Loan Mortgage Corporation, the Department of Housing and Urban Development, the Department
of Veterans Affairs, or Municipal Bonding Authority.
All of the undersigned parties, including all owners of the real property described above, agree(s)
to comply with all above noted reasonable requests by the "Lender." The undersigned agree(s) to
assume all costs including by way of illustration and not limitation, actual expenses, legal fees and
marketing losses for failing to reasonably comply with the "Lender" requests within the specified
thirty (30) days.

SIGNATURES.

BORROWER:

Broadwater County

By Date

_Michael L. Delger, Chief Manager

Broadwater County
Errors And Omissions Agreement
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ERRORS AND OMISSIONS AGREEMENT 

DATE AND PARTIES. The date of this Errors and Omissions Agreement is July 15, 2021 . The 
parties and their addresses are : 

LENDER: 
SNOWY MOUNTAIN DEVELOPMENT CORPORATION 
507 West Main Street 
Lewistown, MT 59457 
Telephone : (406) 535-2591 

BORROWER: 
BROADWATER COUNTY 
a Montana Government Entity 
515 Broadway Street 
Townsend, MT 59644 

The undersigned parties, in consideration of the closing of a certain loan by Snowy Mount ain 
Development Corporation the "Lender" to Broadwater County " Borrower(s) " in the amount of 
$300,000.00, as evidenced by a promissory note and secured by a Deed of Trust or mortgage 
against real property located at , , Montana and dated the date of this Errors and Omissions 
Agreement, agree(s), if requested by " Lender" or its agent, to fully cooperate in the correction, if 
necessary in the reasonable discretion of the " Lender" of any and all loan c losing documents so 
that all documents accurately describe the loan between the undersigned parties and the "Lender" 
and thus allow the "Lender" to sell , convey, seek a guaranty or obtain insurance for, or market 
said loan to any purchaser, including but not limited to any investor or institution, the Federal 
National Mortgage Association, the Government National Mortgage Association, the Federal Home 
Loan Mortgage Corporation, the Department of Housing and Urban Development, the Department 
of Veterans Affairs, or Municipal Bonding Authority . 

All of the undersigned parties, including all owners of the real property described above, agree(s) 
to comply with all above noted reasonable requests by the "Lender." The undersigned agree(s) to 
assume all costs including by way of illustration and not limitation, actual expenses, legal fees and 
marketing losses for failing to reasonably comply with the "Lender" requests with in the spec ified 
thirty (30) days. 

SIGNATURES. 

BORROWER: 

Broadwater County 

By ______________ _ ___ _ ____ Date _ _____ _ _ _ 

Michael L. Delger, Chief Manager 

Broadwater County 
Errors And Omissions Agreement 
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